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REPORT ON THE FINANCIAL STATEMENT

Singapore,
17 August 2015

17 August  2015.

We have audited the accompanying financial statements of Metta Welfare Association (the “Association”) 
set out on pages 9.4 to 9.26, which comprise the statement of financial position as at 31 March 2015, the 
statement of financial activities and the statement of cash flows for the financial year then ended, and a 
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the provisions of the Societies Act (Chapter 311), Charities Act (Chapter 37) and Charities 
Accounting Standard, and for devising and maintaining a system of internal accounting controls sufficient to 
provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition, 
that transactions are properly authorised and that they are recorded as necessary to permit the preparation 
of true and fair profit and loss accounts and balance sheets and to maintain accountability of assets.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with Singapore Standards on Auditing. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal controls relevant to the entity’s preparation of 
financial statements that give a true and fair view in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal controls. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.

Opinion

In our opinion, the financial statements of the Association are properly drawn up in accordance with the 
provisions of the Societies Act (Chapter 311), Charities Act (Chapter 37) and Charities Accounting Standard 
so as to give a true and fair view of the state of affairs of the Association as at 31 March 2015, and the results 
and cash flows of the Association for the financial year ended on that date.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the regulations enacted under the Singapore 
Societies Act (Chapter 311) and Charities Act (Chapter 37) to be kept by the Association have been properly 
kept in accordance with those regulations.

During the course of our audit, nothing has come to our attention that the 30% cap mentioned in Regulation 
15(1) of the Charities Act, Cap. 37 (Institutions of a Public Character) Regulations 2007 and as amended by 
Charities (Institutions of a Public Character) (Amendments) Regulations 2008 has been exceeded.

During the course of our audit, nothing has come to our attention that donation moneys are used for 
disbursements other than those in accordance with the objectives of the Association.

Fiducia LLP
Public Accountants and 
Chartered Accountants 
of Singapore,
17 August 2015

Partner in charge:  Ong Lien Wan 
PAB No.:  01360
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VHUYLFH�SURYLGHG�DV�D�SURSRUWLRQ�RI�WKH�WRWDO�VHUYLFHV�WR�EH�SHUIRUPHG��

�
����� 0DQDJHPHQW�IHHV�DUH�DOORFDWHG�FRVWV�FRPSULVHG�RI��JHQHUDO�PDQDJHPHQW��KXPDQ�UHVRXUFH�

DQG� DGPLQLVWUDWLRQ�� ILQDQFH� FRVWV�� DQG� ,7� FRVWV� ZKLFK� DUH� DOORFDWHG� DPRQJ� WKH� ZHOIDUH�
FHQWUHV�RQ�D�EDVLV�GHWHUPLQHG�E\�WKH�([HFXWLYH�0DQDJHPHQW�&RPPLWWHH��

�
����� ,QWHUHVW� LQFRPH� RQ� EDQN� FXUUHQW� DFFRXQWV� DQG� IL[HG� GHSRVLWV� SODFHG� ZLWK� EDQNV� DUH�

UHFRJQLVHG�RQ�D�WLPH�SURSRUWLRQ�EDVLV�XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG��
�

����� 2WKHU�LQFRPH�LV�UHFRJQLVHG�ZKHQ�UHFHLYHG��
�
��� &RVW�UHFRJQLWLRQ�
�

$OO�H[SHQGLWXUHV�DUH�DFFRXQWHG�IRU�RQ�DFFUXDO�EDVLV��DJJUHJDWHG�XQGHU�WKH�UHVSHFWLYH�DUHDV���'LUHFW�
FRVWV�DUH�DWWULEXWHG�WR�WKH�DFWLYLW\�ZKHUH�SRVVLEOH���:KHUH�FRVWV�DUH�QRW�ZKROO\�DWWULEXWDEOH�WR�DQ�
DFWLYLW\��WKH\�DUH�DSSRUWLRQHG�RQ�D�EDVLV�FRQVLVWHQW�ZLWK�WKH�XVH�RI�UHVRXUFHV��

�
����� &RVW�RI�JHQHUDWLQJ�IXQGV�IURP�IXQG�UDLVLQJ�DFWLYLWLHV�

�
&RVWV� WKDW�DUH�GLUHFWO\�DWWULEXWDEOH� WR� WKH� IXQG�UDLVLQJ�DFWLYLWLHV�DUH�VHSDUDWHG� IURP�WKRVH�
FRVWV�LQFXUUHG�LQ�XQGHUWDNLQJ�FKDULWDEOH�DFWLYLWLHV��

�
����� &RVW�RI�FKDULWDEOH�DFWLYLWLHV�

�
&RVW� RI� FKDULWDEOH� DFWLYLWLHV� FRPSULVHV� DOO� FRVWV� LQFXUUHG� LQ� WKH� SXUVXLW� RI� WKH� FKDULWDEOH�
REMHFWV�RI�WKH�$VVRFLDWLRQ���7KH�WRWDO�FRVWV�RI�FKDULWDEOH�H[SHQGLWXUH�DUH�DSSRUWLRQPHQW�RI�
RYHUKHDG�DQG�VKDUHG�FRVWV��

�
����� *RYHUQDQFH�DQG�DGPLQLVWUDWLYH�FRVWV�

�
*RYHUQDQFH�FRVWV�LQFOXGH�WKH�FRVWV�RI�JRYHUQDQFH�DUUDQJHPHQW��ZKLFK�UHODWH�WR�WKH�JHQHUDO�
UXQQLQJ� RI� WKH� $VVRFLDWLRQ�� SURYLGLQJ� JRYHUQDQFH� LQIUDVWUXFWXUH� DQG� HQVXULQJ� SXEOLF�
DFFRXQWDELOLW\�� 7KHVH� FRVWV� LQFOXGH� FRVWV� UHODWHG� WR� FRQVWLWXWLRQDO� DQG� VWDWXWRU\�
UHTXLUHPHQWV�DQG�DQ�DSSRUWLRQPHQW�RI�RYHUKHDG�DQG�VKDUHG�FRVWV��

�

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 MARCH 2015
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0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

��� 6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQW¶G��
�
��� 3URSHUW\��SODQW�DQG�HTXLSPHQW�
�

����� 0HDVXUHPHQW�
�

$OO�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�LQLWLDOO\�UHFRJQLVHG�DW�FRVW�DQG�VXEVHTXHQWO\�FDUULHG�
DW�FRVW�OHVV�DFFXPXODWHG�GHSUHFLDWLRQ��

�
7KH�FRVW�RI�DQ� LWHP�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW� LQFOXGHV� LWV�SXUFKDVH�SULFH�DQG�DQ\�
FRVWV� WKDW� DUH� GLUHFWO\� DWWULEXWDEOH� WR� EULQJLQJ� WKH� DVVHW� WR� WKH� ORFDWLRQ� DQG� FRQGLWLRQ�
QHFHVVDU\�IRU�LW�WR�EH�FDSDEOH�RI�RSHUDWLQJ�LQ�WKH�PDQQHU�LQWHQGHG�E\�PDQDJHPHQW��

�
����� 'HSUHFLDWLRQ�

�
'HSUHFLDWLRQ�RQ�SURSHUW\��SODQW�DQG�HTXLSPHQW�H[FHSW�UHQRYDWLRQ�LQ�SURJUHVV�LV�FDOFXODWHG�
XVLQJ� WKH�VWUDLJKW�OLQH�PHWKRG� WR�DOORFDWH� WKHLU�GHSUHFLDEOH�DPRXQWV�RYHU� WKHLU�HVWLPDWHG�
XVHIXO�OLYHV���7KH�HVWLPDWHG�XVHIXO�OLYHV�DUH�DV�IROORZV��

�
� 8VHIXO�OLYHV�
� �
$LUFRQ� ��\HDUV�
$ODUP�DQG�VHFXULW\�V\VWHP� ��\HDUV�
$UWV�DQG�PXVLF�HTXLSPHQW� ��\HDUV�
%XLOGLQJ� ���\HDUV�
&RPSXWHU� ��\HDUV�
(OHFWULFDO�DQG�ILWWLQJV� ��\HDUV�
)XUQLWXUH�DQG�HTXLSPHQW� ��\HDUV�
.LWFKHQ�HTXLSPHQW� ��\HDUV�
/DXQGU\�HTXLSPHQW� ��\HDUV�
0RWRU�YHKLFOHV� ��\HDUV�
3K\VLR���0HGLFDO�HTXLSPHQW� ��\HDUV�
5HQRYDWLRQ� ���\HDUV�

�
7KH� UHVLGXDO� YDOXHV� DQG� XVHIXO� OLYHV� RI� SURSHUW\�� SODQW� DQG�HTXLSPHQW�DUH� UHYLHZHG�� DQG�
DGMXVWHG�DV�DSSURSULDWH��DW�HDFK�UHSRUWLQJ�GDWH���7KH�HIIHFWV�RI�DQ\�UHYLVLRQ�RI�WKH�UHVLGXDO�
YDOXHV�DQG�XVHIXO�OLYHV�DUH�LQFOXGHG�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�DFWLYLWLHV�IRU�WKH�ILQDQFLDO�
\HDU�LQ�ZKLFK�WKH�FKDQJHV�DULVH��

�
����� 6XEVHTXHQW�H[SHQGLWXUH�

�
6XEVHTXHQW�H[SHQGLWXUH�UHODWLQJ�WR�SURSHUW\��SODQW�DQG�HTXLSPHQW�WKDW�KDYH�DOUHDG\�EHHQ�
UHFRJQLVHG�LV�DGGHG�WR�WKH�FDUU\LQJ�DPRXQW�RI�WKH�DVVHW�RQO\�ZKHQ�LW�LV�SUREDEOH�WKDW�IXWXUH�
HFRQRPLF�EHQHILWV�DVVRFLDWHG�ZLWK�WKH�LWHP�ZLOO�IORZ�WR�WKH�$VVRFLDWLRQ�DQG�WKH�FRVW�RI�WKH�
LWHP�FDQ�EH�PHDVXUHG�UHOLDEO\���2WKHU�VXEVHTXHQW�H[SHQGLWXUH�LV�UHFRJQLVHG�DV�UHSDLU�DQG�
PDLQWHQDQFH�H[SHQVHV� LQ� WKH� VWDWHPHQW�RI� ILQDQFLDO� DFWLYLWLHV�GXULQJ� WKH� ILQDQFLDO� \HDU� LQ�
ZKLFK�LW�LV�LQFXUUHG��

�
����� 'LVSRVDO�

�
2Q�GLVSRVDO�RI�DQ� LWHP�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�� WKH�GLIIHUHQFH�EHWZHHQ� WKH�QHW�
GLVSRVDOV�SURFHHGV�DQG�LWV�FDUU\LQJ�DPRXQW�LV�WDNHQ�WR�WKH�VWDWHPHQW�RI�ILQDQFLDO�DFWLYLWLHV��

�
�
�

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

��� 6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQW¶G��
�
��� &DVK�DQG�FDVK�HTXLYDOHQWV�
�

&DVK�DQG�FDVK�HTXLYDOHQWV�LQFOXGH�FDVK�RQ�KDQG��DQG�GHSRVLWV�ZLWK�ILQDQFLDO�LQVWLWXWLRQV��ZKLFK�DUH�
VXEMHFW�WR�DQ�LQVLJQLILFDQW�ULVN�RI�FKDQJH�LQ�YDOXH���&DVK�DQG�FDVK�HTXLYDOHQWV�DUH�FDUULHG�DW�FRVW��
�

��� )LQDQFLDO�DVVHWV�
�

����� 5HFRJQLWLRQ�DQG�PHDVXUHPHQW�
�

7UDGH� DQG� RWKHU� UHFHLYDEOHV�� H[FOXGLQJ� SUHSD\PHQWV�� DUH� LQLWLDOO\� UHFRJQLVHG� DW� WKHLU�
WUDQVDFWLRQ�SULFH��H[FOXGLQJ�WUDQVDFWLRQ�FRVWV��LI�DQ\��7UDQVDFWLRQ�FRVWV�VKDOO�EH�UHFRJQLVHG�
DV�H[SHQGLWXUH�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�DFWLYLWLHV�DV�LQFXUUHG��3UHSD\PHQWV�DUH�LQLWLDOO\�
UHFRJQLVHG� DW� WKH� DPRXQW� SDLG� LQ� DGYDQFH� IRU� WKH� HFRQRPLF� UHVRXUFHV� H[SHFWHG� WR� EH�
UHFHLYHG�LQ�WKH�IXWXUH��
�
,QYHVWPHQWV� LQ� ILQDQFLDO� DVVHWV� DUH� LQYHVWPHQWV� LQ�GHEW�RU� HTXLW\� LQVWUXPHQWV��ZKLFK�DUH�
UHFRJQLVHG�ZKHQ�LW�EHFRPHV�D�SDUW\�WR�WKH�FRQWUDFWXDO�SURYLVLRQV�RI�WKH�LQVWUXPHQW��7KHVH�
DUH� LQLWLDOO\� PHDVXUHG� DW� WKH� WUDQVDFWLRQ� SULFH� H[FOXGLQJ� WUDQVDFWLRQ� FRVWV�� LI� DQ\�� ZKLFK�
VKDOO�EH�UHFRJQLVHG�DV�H[SHQGLWXUH�LPPHGLDWHO\�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV��
7KH\� DUH� LQFOXGHG� LQ� QRQ�FXUUHQW� DVVHWV� XQOHVV� PDQDJHPHQW� LQWHQGV� WR� GLVSRVH� RI� WKH�
DVVHWV�ZLWKLQ�WZHOYH�PRQWKV�DIWHU�WKH�EDODQFH�VKHHW�GDWH��
�
7UDGH�DQG�RWKHU�UHFHLYDEOHV�DQG�LQYHVWPHQWV�LQ�ILQDQFLDO�DVVHWV�DUH�VXEVHTXHQWO\�PHDVXUHG�
DW�FRVW�OHVV�DFFXPXODWHG�LPSDLUPHQW�ORVVHV��

�
����� 'HUHFRJQLWLRQ�

�
)LQDQFLDO�DVVHWV�DUH�GHUHFRJQLVHG�ZKHQ�WKH�ULJKWV�WR�UHFHLYH�FDVK�IORZV�IURP�WKH�ILQDQFLDO�
DVVHWV� KDYH� H[SLUHG� RU� KDYH� EHHQ� WUDQVIHUUHG� DQG� WKH� $VVRFLDWLRQ� KDV� WUDQVIHUUHG�
VXEVWDQWLDOO\�DOO�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS��

�
����� ,PSDLUPHQW�

�
7KH�$VVRFLDWLRQ�DVVHVVHV�DW�HDFK�UHSRUWLQJ�GDWH�ZKHWKHU�WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�D�
ILQDQFLDO�DVVHW�RU�D�JURXS�RI�ILQDQFLDO�DVVHWV�LV�LPSDLUHG��
�
$Q� DOORZDQFH� IRU� LPSDLUPHQW� RI� ILQDQFLDO� DVVHWV� LV� UHFRJQLVHG� ZKHQ� WKHUH� LV� REMHFWLYH�
HYLGHQFH� WKDW� WKH�$VVRFLDWLRQ�ZLOO�QRW�EH�DEOH�WR�FROOHFW�DOO�DPRXQWV�GXH�DFFRUGLQJ� WR�WKH�
RULJLQDO� WHUPV�RI� WKH�UHFHLYDEOHV��6LJQLILFDQW� ILQDQFLDO�GLIILFXOWLHV�RI� WKH�GHEWRU��SUREDELOLW\�
WKDW�WKH�GHEWRU�ZLOO�HQWHU�EDQNUXSWF\�RU�ILQDQFLDO�UHRUJDQL]DWLRQ��DQG�GHIDXOW�RU�GHOLQTXHQF\�
LQ� SD\PHQWV� LV� FRQVLGHUHG� LQGLFDWRUV� WKDW� WKH� UHFHLYDEOH� LV� LPSDLUHG�� 7KH� DPRXQW� RI� WKH�
DOORZDQFH� LV� WKH� GLIIHUHQFH� EHWZHHQ� WKH� DVVHW¶V� FDUU\LQJ� DPRXQW� DQG� WKH� XQGLVFRXQWHG�
IXWXUH�FDVK�IORZV�WKDW�WKH�$VVRFLDWLRQ�H[SHFWV�WR�UHFHLYH��7KH�DPRXQW�RI�WKH�DOORZDQFH�IRU�
LPSDLUPHQW� LV� UHFRJQLVHG� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO� DFWLYLWLHV� ZLWKLQ� ³*RYHUQDQFH� DQG�
DGPLQLVWUDWLYH�FRVWV´��
�
6XEVHTXHQWO\�� LI� WKH� DPRXQW� RI� DQ� LPSDLUPHQW� ORVV� GHFUHDVHV� DQG� WKH� GHFUHDVH� FDQ� EH�
UHODWHG� REMHFWLYHO\� WR� DQ� HYHQW� RFFXUULQJ� DIWHU� WKH� LPSDLUPHQW� ZDV� UHFRJQLVHG�� WKH�
$VVRFLDWLRQ�VKDOO�UHYHUVH�WKH�SUHYLRXVO\�UHFRJQLVHG�LPSDLUPHQW�ORVV��7KH�UHYHUVDO�VKDOO�QRW�
UHVXOW� LQ� DQ\� FDUU\LQJ� DPRXQW� RI� WKH� ILQDQFLDO� DVVHW� �QHW� RI� DQ\� DOORZDQFH� DFFRXQW�� WKDW�
H[FHHGV� ZKDW� WKH� FDUU\LQJ� DPRXQW� ZRXOG� KDYH� EHHQ� KDG� WKH� LPSDLUPHQW� QRW� SUHYLRXVO\�
EHHQ� UHFRJQLVHG�� 7KH� DPRXQW� RI� UHYHUVDO� LV� UHFRJQLVHG� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO�
DFWLYLWLHV��
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0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

��� 6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQW¶G��
�

��� ,QYHQWRULHV�
�

,QYHQWRULHV� DUH� FDUULHG� DW� WKH� ORZHU� RI� FRVW� DQG� QHW� UHDOLVDEOH� YDOXH�� � &RVW� LQFOXGHV� DOO� FRVWV� RI�
SXUFKDVH�DQG�RWKHU�FRVW�LQFXUUHG�LQ�EULQJLQJ�WKH�LQYHQWRULHV�WR�WKHLU�SUHVHQW�ORFDWLRQ�DQG�FRQGLWLRQ���
&RVW� LV�GHWHUPLQHG�XVLQJ�WKH�ILUVW�LQ�� ILUVW�RXW�EDVLV�� �1HW�UHDOLVDEOH�YDOXH�LV�WKH�HVWLPDWHG�VHOOLQJ�
SULFH�LQ�WKH�RUGLQDU\�FRXUVH�RI�EXVLQHVV�OHVV�VHOOLQJ�H[SHQVHV��

�
��� )LQDQFLDO�OLDELOLWLHV�
�

)LQDQFLDO� OLDELOLWLHV� DUH� UHFRJQLVHG� ZKHQ� WKH� $VVRFLDWLRQ� EHFRPHV� D� SDUW\� WR� WKH� FRQWUDFWXDO�
DJUHHPHQWV� RI� WKH� LQVWUXPHQW� DQG� DUH� FODVVLILHG� DFFRUGLQJ� WR� WKH� VXEVWDQFH� RI� WKH� FRQWUDFWXDO�
DUUDQJHPHQWV�HQWHUHG�LQWR���$OO�LQWHUHVW�UHODWHG�FKDUJHV�DUH�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�
DFWLYLWLHV���)LQDQFLDO�OLDELOLWLHV�LQFOXGH�³7UDGH�DQG�RWKHU�SD\DEOHV´��

�
)LQDQFLDO� OLDELOLWLHV� DUH� GHUHFRJQLVHG� ZKHQ� WKH� REOLJDWLRQV� XQGHU� WKH� OLDELOLW\� DUH� GLVFKDUJHG��
FDQFHOOHG� RU� H[SLUH�� � :KHQ� H[LVWLQJ� ILQDQFLDO� OLDELOLWLHV� DUH� UHSODFHG� E\� DQRWKHU� IURP� WKH� VDPH�
OHQGHU� RQ� VXEVWDQWLDOO\� GLIIHUHQW� WHUPV� RI� DQ� H[LVWLQJ� OLDELOLW\� DUH� VXEVWDQWLDOO\�PRGLILHG�� VXFK� DQ�
H[FKDQJH�RU�PRGLILFDWLRQ�LV�WUHDWHG�DV�D�GHUHFRJQLWLRQ�RI�WKH�RULJLQDO�OLDELOLW\�DQG�WKH�UHFRJQLWLRQ�RI�
D�QHZ�OLDELOLW\��DQG�WKH�GLIIHUHQFH�LQ�UHVSHFWLYH�FDUU\LQJ�DPRXQWV�LV�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�
ILQDQFLDO�DFWLYLWLHV��

�
��� 7UDGH�DQG�RWKHU�SD\DEOHV�
�

7UDGH�DQG�RWKHU�SD\DEOHV��H[FOXGLQJ�DFFUXDOV��DUH�UHFRJQLVHG�DW�WKHLU�WUDQVDFWLRQ�SULFH��H[FOXGLQJ�
WUDQVDFWLRQ�FRVWV�� LI�DQ\��ERWK�DW� LQLWLDO� UHFRJQLWLRQ�DQG�DW�VXEVHTXHQW�PHDVXUHPHQW��7UDQVDFWLRQ�
FRVWV� VKDOO� EH� UHFRJQLVHG� DV� H[SHQGLWXUH� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO� DFWLYLWLHV� DV� LQFXUUHG��
$FFUXDOV�DUH�UHFRJQLVHG�DW�WKH�EHVW�HVWLPDWH�RI�WKH�DPRXQW�SD\DEOH��

�
���� 3URYLVLRQV�IRU�RWKHU�OLDELOLWLHV�DQG�FKDUJHV�
�

3URYLVLRQV�IRU�RWKHU�OLDELOLWLHV�DQG�FKDUJHV�DUH�UHFRJQLVHG�ZKHQ�WKH�$VVRFLDWLRQ�KDV�D�SUHVHQW�OHJDO�
RU�FRQVWUXFWLYH�REOLJDWLRQ�DV�D�UHVXOW�RI�SDVW�HYHQWV�� LW� LV�PRUH� OLNHO\� WKDQ�QRW� WKDW�DQ�RXWIORZ�RI�
UHVRXUFHV�ZLOO�EH�UHTXLUHG�WR�VHWWOH�WKH�REOLJDWLRQ�DQG�WKH�DPRXQW�KDV�EHHQ�UHOLDEO\�HVWLPDWHG��

�
���� )XQGV�
�

)XQG� EDODQFHV� UHVWULFWHG� E\� RXWVLGH� VRXUFHV� DUH� VR� LQGLFDWHG� DQG� DUH� GLVWLQJXLVKHG� IURP�
XQUHVWULFWHG� IXQGV�DOORFDWHG� WR� VSHFLILF� SXUSRVHV�� LI� DQ\�� E\�DFWLRQ�RI� WKH�([HFXWLYH�0DQDJHPHQW�
&RPPLWWHH�� �([WHUQDOO\� UHVWULFWHG� IXQGV�PD\�RQO\�EH�XWLOLVHG� LQ�DFFRUGDQFH�ZLWK� WKH�SXUSRVHV� IRU�
ZKLFK�WKH\�DUH�HVWDEOLVKHG���7KH�([HFXWLYH�0DQDJHPHQW�&RPPLWWHH�UHWDLQV�IXOO�FRQWURO�RYHU�WKH�XVH�
RI�XQUHVWULFWHG�IXQGV�IRU�DQ\�RI�WKH�$VVRFLDWLRQ¶V�SXUSRVHV��

�
���� /HDVHV�
�

/HDVHV�RI�DVVHWV�LQ�ZKLFK�D�VLJQLILFDQW�SRUWLRQ�RI�WKH�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�DUH�UHWDLQHG�E\�
WKH� OHVVRU�DUH�FODVVLILHG�DV�RSHUDWLQJ� OHDVHV�� �3D\PHQWV�PDGH�XQGHU�RSHUDWLQJ� OHDVHV��QHW�RI�DQ\�
LQFHQWLYHV� UHFHLYHG� IURP� WKH� OHVVRU�� DUH� WDNHQ� WR� WKH� VWDWHPHQW� RI� ILQDQFLDO� DFWLYLWLHV� RQ� D��
VWUDLJKW�OLQH�EDVLV�RYHU�WKH�SHULRG�RI�WKH�OHDVH���:KHQ�DQ�RSHUDWLQJ�OHDVH�LV�WHUPLQDWHG�EHIRUH�WKH�
OHDVH� SHULRG� KDV� H[SLUHG�� DQ\� SD\PHQW� UHTXLUHG� WR� EH�PDGH� WR� WKH� OHVVRU� E\� ZD\� RI� SHQDOW\� LV�
UHFRJQLVHG�DV�DQ�H[SHQVH�LQ�WKH�SHULRG�LQ�ZKLFK�WHUPLQDWLRQ�WDNHV�SODFH��

�
5HQWDO� RQ� RSHUDWLQJ� OHDVH� LV� FKDUJHG� WR� VWDWHPHQW� RI� ILQDQFLDO� DFWLYLWLHV�� � &RQWLQJHQW� UHQWV� DUH�
UHFRJQLVHG�DV�DQ�H[SHQVH�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�DFWLYLWLHV�LQ�WKH�ILQDQFLDO�\HDU�LQ�ZKLFK�WKH\�
DUH�LQFXUUHG��

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� 6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV��&RQW¶G��
�

���� 5HODWHG�SDUWLHV�
�

$�UHODWHG�SDUW\�LV�GHILQHG�DV�IROORZV��
�
�D� $� SHUVRQ� RU� D� FORVH�PHPEHU� RI� WKDW� SHUVRQ¶V� IDPLO\� LV� UHODWHG� WR� WKH� $VVRFLDWLRQ� LI� WKDW�

SHUVRQ���
�

�L� +DV�FRQWURO�RU�MRLQW�FRQWURO�RYHU�WKH�$VVRFLDWLRQ��
�LL� +DV�VLJQLILFDQW�LQIOXHQFH�RYHU�WKH�$VVRFLDWLRQ��RU�
�LLL� ,V�D�PHPEHU�RI�WKH�NH\�PDQDJHPHQW�SHUVRQQHO�RI�WKH�$VVRFLDWLRQ�RU�RI�D�SDUHQW�RI�

WKH�$VVRFLDWLRQ��
�

�E� $Q�HQWLW\�LV�UHODWHG�WR�WKH�$VVRFLDWLRQ�LI�DQ\�RI�WKH�IROORZLQJ�FRQGLWLRQV�DSSOLHV���
�

�L� 7KH�HQWLW\�DQG�WKH�$VVRFLDWLRQ�DUH�PHPEHUV�RI�WKH�VDPH�JURXS��ZKLFK�PHDQV�WKDW�
HDFK�SDUHQW��VXEVLGLDU\�DQG�IHOORZ�VXEVLGLDU\�LV�UHODWHG�WR�WKH�RWKHUV��

�LL� 2QH�HQWLW\� LV�DQ�DVVRFLDWH�RU� MRLQW�YHQWXUH�RI� WKH�RWKHU�HQWLW\� �RU�DQ�DVVRFLDWH�RU�
MRLQW�YHQWXUH�RI�D�PHPEHU�RI�D�JURXS�RI�ZKLFK�WKH�RWKHU�HQWLW\�LV�D�PHPEHU���

�LLL� %RWK�HQWLWLHV�DUH�MRLQW�YHQWXUHV�RI�WKH�VDPH�WKLUG�SDUW\��
�LY� 2QH�HQWLW\�LV�D�MRLQW�YHQWXUH�RI�D�WKLUG�HQWLW\�DQG�WKH�RWKHU�HQWLW\�LV�DQ�DVVRFLDWH�RI�

WKH�WKLUG�HQWLW\��
�Y� 7KH�HQWLW\�LV�D�SRVW�HPSOR\PHQW�EHQHILW�SODQ�IRU�WKH�EHQHILW�RI�HPSOR\HHV�RI�HLWKHU�

WKH� $VVRFLDWLRQ� RU� DQ� HQWLW\� UHODWHG� WR� WKH� $VVRFLDWLRQ�� ,I� WKH� $VVRFLDWLRQ� LV� LWVHOI�
VXFK�D�SODQ��WKH�VSRQVRULQJ�HPSOR\HUV�DUH�DOVR�UHODWHG�WR�WKH�$VVRFLDWLRQ��

�YL� 7KH�HQWLW\�LV�FRQWUROOHG�RU�MRLQWO\�FRQWUROOHG�E\�D�SHUVRQ�LGHQWLILHG�LQ��D���
�YLL� $�SHUVRQ�LGHQWLILHG�LQ��D��L��KDV�VLJQLILFDQW�LQIOXHQFH�RYHU�WKH�HQWLW\�RU�LV�D�PHPEHU�

RI�WKH�NH\�PDQDJHPHQW�SHUVRQQHO�RI�WKH�HQWLW\��RU�RI�D�SDUHQW�RI�WKH�HQWLW\�
�
���� (PSOR\HH�FRPSHQVDWLRQ�
�

������ 'HILQHG�FRQWULEXWLRQ�SODQV��
�
'HILQHG�FRQWULEXWLRQ�SODQV�DUH�SRVW�HPSOR\PHQW�EHQHILW�SODQV�XQGHU�ZKLFK�WKH�$VVRFLDWLRQ�
SD\V�IL[HG�FRQWULEXWLRQV�LQWR�VHSDUDWH�HQWLWLHV�VXFK�DV�WKH�&HQWUDO�3URYLGHQW�)XQG��³&3)´���
RQ�D�PDQGDWRU\�� FRQWUDFWXDO�RU�YROXQWDU\�EDVLV�� �7KH�$VVRFLDWLRQ�KDV�QR� IXUWKHU�SD\PHQW�
REOLJDWLRQV�RQFH�WKH�FRQWULEXWLRQV�KDYH�EHHQ�SDLG���7KH�$VVRFLDWLRQ¶V�FRQWULEXWLRQ�WR�GHILQHG�
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������ (PSOR\HH�FRPSHQVDWLRQ�
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(PSOR\HH�HQWLWOHPHQWV�WR�DQQXDO�OHDYH�DUH�UHFRJQLVHG�ZKHQ�WKH\�DFFUXH�WR�HPSOR\HHV���$�
SURYLVLRQ�LV�PDGH�IRU�WKH�HVWLPDWHG�OLDELOLW\�IRU�DQQXDO�OHDYH�DV�D�UHVXOW�RI�VHUYLFHV�UHQGHUHG�
E\�HPSOR\HHV�XS�WR�WKH�UHSRUWLQJ�GDWH��

�
���� &XUUHQF\�WUDQVODWLRQ�

�
7UDQVDFWLRQV� GHQRPLQDWHG� LQ� D� FXUUHQF\� RWKHU� WKDQ� 6LQJDSRUH� 'ROODU� �³IRUHLJQ� FXUUHQF\´�� DUH�
WUDQVODWHG� LQWR� 6LQJDSRUH� 'ROODU� XVLQJ� WKH� H[FKDQJH� UDWHV� SUHYDLOLQJ� DW� WKH� GDWHV� RI� WKH�
WUDQVDFWLRQV�� &XUUHQF\� WUDQVODWLRQ� JDLQV� DQG� ORVVHV� UHVXOWLQJ� IURP� WKH� VHWWOHPHQW� RI� VXFK�
WUDQVDFWLRQV�DQG�IURP�WKH�WUDQVODWLRQ�DW�WKH�FORVLQJ�UDWH�DW�WKH�UHSRUWLQJ�GDWH�RI�PRQHWDU\�DVVHWV�
DQG� OLDELOLWLHV� GHQRPLQDWHG� LQ� IRUHLJQ� FXUUHQFLHV� DUH� UHFRJQLVHG� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO�
DFWLYLWLHV��

�
�
�
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�

(VWLPDWHV�� DVVXPSWLRQV� DQG� MXGJHPHQWV� DUH� FRQWLQXDOO\� HYDOXDWHG� DQG� DUH� EDVHG� RQ� KLVWRULFDO�
H[SHULHQFH� DQG� RWKHU� IDFWRUV�� LQFOXGLQJ� H[SHFWDWLRQV� RI� IXWXUH� HYHQWV� WKDW� DUH� EHOLHYHG� WR� EH�
UHDVRQDEOH�XQGHU�WKH�FLUFXPVWDQFHV��

�
��� &ULWLFDO�MXGJPHQWV�LQ�DSSO\LQJ�WKH�HQWLW\¶V�DFFRXQWLQJ�SROLFLHV�
�

7KH�NH\�DVVXPSWLRQV�FRQFHUQLQJ�WKH�IXWXUH�DQG�RWKHU�NH\�VRXUFHV�RI�HVWLPDWLRQ�XQFHUWDLQW\�DW�WKH�
UHSRUWLQJ� GDWH�� WKDW� KDYH� D� VLJQLILFDQW� ULVN� RI� FDXVLQJ� D� PDWHULDO� DGMXVWPHQW� WR� WKH� FDUU\LQJ�
DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�ZLWKLQ�WKH�QH[W�ILQDQFLDO�\HDU��DUH�GLVFXVVHG�EHORZ��

�
����� (VWLPDWHG�XVHIXO�OLYHV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�

�
7KH� $VVRFLDWLRQ� UHYLHZV� DQQXDOO\� WKH� HVWLPDWHG� XVHIXO� OLYHV� RI� SURSHUW\�� SODQW� DQG�
HTXLSPHQW�EDVHG�RQ�IDFWRUV�VXFK�DV�RSHUDWLQJ�SODQV�DQG�VWUDWHJLHV��H[SHFWHG�OHYHO�RI�XVDJH�
DQG�IXWXUH�WHFKQRORJLFDO�GHYHORSPHQWV���,W�LV�SRVVLEOH�WKDW�IXWXUH�UHVXOWV�RI�RSHUDWLRQV�FRXOG�
EH� PDWHULDOO\� DIIHFWHG� E\� FKDQJHV� LQ� WKHVH� HVWLPDWHV� EURXJKW� DERXW� E\� FKDQJHV� LQ� WKH�
IDFWRUV�PHQWLRQHG��

�
����� $OORZDQFH�IRU�LPSDLUPHQW�RI�UHFHLYDEOHV�

�
7KH�$VVRFLDWLRQ� UHYLHZV� WKH�DGHTXDF\�RI�DOORZDQFH� IRU� LPSDLUPHQW�RI� UHFHLYDEOHV�DW�HDFK�
FORVLQJ� E\� UHIHUHQFH� WR� WKH� DJHLQJ� DQDO\VLV� RI� UHFHLYDEOHV�� DQG� HYDOXDWHV� WKH� ULVNV� RI�
FROOHFWLRQ�DFFRUGLQJ�WR�WKH�FUHGLW�VWDQGLQJ�DQG�FROOHFWLRQ�KLVWRU\�RI�LQGLYLGXDO�FOLHQW���,I�WKHUH�
DUH�LQGLFDWLRQV�WKDW�WKH�ILQDQFLDO�SRVLWLRQ�RI�D�FOLHQW�KDV�GHWHULRUDWHG�UHVXOWLQJ�LQ�DQ�DGYHUVH�
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�
�

�� &DVK�DQG�FDVK�HTXLYDOHQWV�
�

� � � ����� � �����
� � � 6�� � 6��
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)L[HG�GHSRVLWV� � � ���������� � ����������
� � � ���������� � ����������
3OHGJHG�IL[HG�GHSRVLWV� � � ���������� � ����������
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)L[HG�GHSRVLWV�KDYH�PDWXULW\�WHUPV�RI����WR����PRQWKV����������WR����PRQWKV��DQG�LQWHUHVW�UDWHV�
UDQJLQJ�IURP�������WR��������������������WR��������SHU�DQQXP��

�
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�
)L[HG�GHSRVLW�DPRXQWLQJ�WR�6��������LV�SOHGJHG�WR�DQ�H[LVWLQJ�FUHGLW�IDFLOLW\�ZLWK�D�FHUWDLQ�ILQDQFLDO�
LQVWLWXWLRQ��
�
/RQJ�WHUP� IL[HG� GHSRVLWV�� H[FOXGLQJ� WKH� SOHGJHG� GHSRVLWV�� DUH� LQFOXGHG� DV� FDVK� DQG� FDVK�
HTXLYDOHQWV�DV�WKHVH�FDQ�EH�UHDGLO\�FRQYHUWHG�LQWR�FDVK�ZLWKRXW�LQFXUULQJ�VLJQLILFDQW�SHQDOW\��
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��$PRXQW�GXH�IURP�UHODWHG�SDUWLHV� � � ������� � ������
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�� 3URSHUW\��SODQW�DQG�HTXLSPHQW�
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EHJLQQLQJ�RI�

ILQDQFLDO�
\HDU�

� �
�
�

$GGLWLRQV�

� �
�
�

�'LVSRVDOV��

� �
�
�

�7UDQVIHU��

� %DODQFH�DW�
HQG�RI�

ILQDQFLDO��
\HDU�

����� � 6�� � 6�� � 6�� � 6�� � 6��
� � � � � � � � � � �
&RVW� � � � � � � � ��
$LUFRQ� � �������� � �������� � �� � �� � ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � �������� � ������� � �������� � �� � ��������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � �� � �� � �� � ������
%XLOGLQJ� � ����������� � �� � �� � �� ������������
&RPSXWHU� � �������� � ������� � ���������� � �� � ��������
(OHFWULFDO�DQG�ILWWLQJV� � �������� � ������� � �� � �� � ��������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � ���������� � �� � ��������
.LWFKHQ�HTXLSPHQW� � �������� � ������ � �� � �� � ��������
/DXQGU\�HTXLSPHQW� � ������� � �� � �� � �� � �������
0RWRU�YHKLFOHV� � �������� � �������� � ���������� � �� � ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � �������� � ������� � ��������� � �� � ��������
5HQRYDWLRQ� � ���������� � �������� � ��������� � ������� � ����������
5HQRYDWLRQ�LQ�SURJUHVV� � ������� � �� � �� � ���������� ��
� � ����������� � �������� � ���������� � �� ������������



9.179.16 Metta Welfare Association 
Annual Report 2014/15

Metta Welfare Association 
Annual Report 2014/15

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� ,QYHVWPHQW�LQ�ILQDQFLDO�DVVHWV��&RQW¶G��
�
$W�WKH�UHSRUWLQJ�GDWH��WKH�PRYHPHQW�RI�WKH�LQYHVWPHQW�LQ�ILQDQFLDO�DVVHWV�DUH�DV�IROORZV��

�
� � � ����� � �����
� � � 6�� � 6��
� � � � � �
%HJLQQLQJ�RI�ILQDQFLDO�\HDU� � � ���������� � ��������
$GGLWLRQV� � � �������� � ��������
� � � ���������� � ����������
$PRUWLVHG�GXULQJ�WKH�\HDU� � � �������� � ��
(QG�RI�ILQDQFLDO�\HDU� � � ���������� � ����������
� � � � � �

7KH�DYHUDJH�HIIHFWLYH�LQWHUHVW�UDWHV�UDQJH�IURP�������WR��������������QLO���SHU�DQQXP��
�
�

�� 3URSHUW\��SODQW�DQG�HTXLSPHQW�
�

� � %DODQFH�DW�
EHJLQQLQJ�RI�

ILQDQFLDO�
\HDU�

� �
�
�

$GGLWLRQV�

� �
�
�

�'LVSRVDOV��

� �
�
�

�7UDQVIHU��

� %DODQFH�DW�
HQG�RI�

ILQDQFLDO��
\HDU�

����� � 6�� � 6�� � 6�� � 6�� � 6��
� � � � � � � � � � �
&RVW� � � � � � � � ��
$LUFRQ� � �������� � �������� � �� � �� � ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � �������� � ������� � �������� � �� � ��������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � �� � �� � �� � ������
%XLOGLQJ� � ����������� � �� � �� � �� ������������
&RPSXWHU� � �������� � ������� � ���������� � �� � ��������
(OHFWULFDO�DQG�ILWWLQJV� � �������� � ������� � �� � �� � ��������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � ���������� � �� � ��������
.LWFKHQ�HTXLSPHQW� � �������� � ������ � �� � �� � ��������
/DXQGU\�HTXLSPHQW� � ������� � �� � �� � �� � �������
0RWRU�YHKLFOHV� � �������� � �������� � ���������� � �� � ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � �������� � ������� � ��������� � �� � ��������
5HQRYDWLRQ� � ���������� � �������� � ��������� � ������� � ����������
5HQRYDWLRQ�LQ�SURJUHVV� � ������� � �� � �� � ���������� ��
� � ����������� � �������� � ���������� � �� ������������

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� 3URSHUW\��SODQW�DQG�HTXLSPHQW��&RQW¶G��
� �  � � � � � � � �

� � %DODQFH�DW�
EHJLQQLQJ�RI�

ILQDQFLDO�
\HDU�

� �
�

'HSUHFLDWLRQ�
FKDUJH�

� �
�

�:ULWWHQ�
EDFN��RII��

� �
�
�

�7UDQVIHU��

� %DODQFH�DW�
HQG�RI�

ILQDQFLDO��
\HDU�

������&RQW¶G�� � 6�� � 6�� � 6�� � 6�� � 6��
� � � � � � � � � � �
$FFXPXODWHG�
GHSUHFLDWLRQ�

�  � � � � � �� �

$LUFRQ� � ��� � ������� � �� � �� � �������
$ODUP�DQG�VHFXULW\�V\VWHP� � ������� � ������� � ��������� �� � ��������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � ������ � �� � �� � ������
%XLOGLQJ� � ���������� � �������� � �� � �� � ����������
&RPSXWHU� � �������� � ������� � ����������� �� � ��������
(OHFWULFDO�DQG�ILWWLQJV� � ������� � ������� � �� � �� � �������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � ����������� �� � ��������
.LWFKHQ�HTXLSPHQW� � ������� � ������� � �� � �� � �������
/DXQGU\�HTXLSPHQW� � ������� � ������� � �� � �� � �������
0RWRU�YHKLFOHV� � �������� � ������� � ����������� �� � ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � �������� � ������� � ���������� �� � ��������
5HQRYDWLRQ� � �������� � �������� � ���������� �� � ��������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � �� � �� � �� � ��
� � ���������� � �������� � ����������� �� � ����������

� � � � � � � � � �
� � %DODQFH�DW�

EHJLQQLQJ�RI�
ILQDQFLDO�

\HDU�

� � � � � � � %DODQFH�DW�
HQG�RI�

ILQDQFLDO��
\HDU�

� � 6�� � � � � � � � 6��
� � � � � � � � � � �
1HW�ERRN�YDOXH� � �� � � � � � �
$LUFRQ� � �������� � � � � � �� ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � ������� � � � � � �� �������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � � � � � �� ������
%XLOGLQJ� � ����������� � � � � � �������������
&RPSXWHU� � ������� � � � � � �� �������
(OHFWULFDO�DQG�ILWWLQJV� � ������� � � � � � �� �������
)XUQLWXUH�DQG�HTXLSPHQW� � �������� � � � � � �� ��������
.LWFKHQ�HTXLSPHQW� � ������� � � � � � �� �������
/DXQGU\�HTXLSPHQW� � ������� � � � � � �� �������
0RWRU�YHKLFOHV� � ������� � � � � � �� ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � ������� � � � � � �� �������
5HQRYDWLRQ� � �������� � � � � � �� ��������
5HQRYDWLRQ�LQ�SURJUHVV� � ������� � � � � � �� ��
� � ����������� � � � � � �������������
� �  � � � � � � � �
�

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� 3URSHUW\��SODQW�DQG�HTXLSPHQW��&RQW¶G��
�
� �

%DODQFH�DW�
EHJLQQLQJ�RI�
ILQDQFLDO�\HDU� �

�
�
�

$GGLWLRQV� �

�
�
�

�'LVSRVDOV�� �

%DODQFH�DW�HQG�
RI�ILQDQFLDO��

\HDU�
����� � 6�� � 6�� � 6�� � 6��
� � � � � � � � �
&RVW� � � � � � ��
$LUFRQ� � �� � �������� � �� � ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � �������� � ������� � �� � ��������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � �� � �� � ������
%XLOGLQJ� � ����������� � �� � �� � �����������
&RPSXWHU� � �������� � ������� � �� � ��������
(OHFWULFDO�DQG�ILWWLQJV� � �������� � ������� � �� � ��������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � �� � ����������
.LWFKHQ�HTXLSPHQW� � �������� � ������� � ��������� ��������
/DXQGU\�HTXLSPHQW� � ������� � �� � �� � �������
0RWRU�YHKLFOHV� � �������� � ������ � ���������� ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � �������� � ������ � �� � ��������
5HQRYDWLRQ� � ���������� � ������� � �� � ����������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � ������� � �� � �������
� � ����������� � �������� � ���������� �����������
� �  � � � � �

� �
%DODQFH�DW�

EHJLQQLQJ�RI�
ILQDQFLDO�\HDU� �

�
�

'HSUHFLDWLRQ�
FKDUJH� �

�
�

�:ULWWHQ�
EDFN��RII��

%DODQFH�DW�HQG�
RI�ILQDQFLDO��

\HDU�
� � 6�� � 6�� � 6�� 6��
� � � � � � � �
$FFXPXODWHG�GHSUHFLDWLRQ� �  � � � � �
$LUFRQ� � �� � ��� � �� ���
$ODUP�DQG�VHFXULW\�V\VWHP� � ������� � ������� � �� �������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � ������ � �� ������
%XLOGLQJ� � ���������� � �������� � �� ����������
&RPSXWHU� � �������� � ������� � �� ��������
(OHFWULFDO�DQG�ILWWLQJV� � ������� � ������� � �� �������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � �� ����������
.LWFKHQ�HTXLSPHQW� � ������� � ������� � �������� �������
/DXQGU\�HTXLSPHQW� � ������� � ������� � �� �������
0RWRU�YHKLFOHV� � �������� � ������� � ��������� ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � ������� � ������� � �� ��������
5HQRYDWLRQ� � �������� � �������� � �� ��������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � �� � �� ��
� � ���������� � �������� � ��������� ����������

�

 

 

 

 

 

 

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� 3URSHUW\��SODQW�DQG�HTXLSPHQW��&RQW¶G��
�
� �

%DODQFH�DW�
EHJLQQLQJ�RI�
ILQDQFLDO�\HDU� �

�
�
�

$GGLWLRQV� �

�
�
�

�'LVSRVDOV�� �

%DODQFH�DW�HQG�
RI�ILQDQFLDO��

\HDU�
����� � 6�� � 6�� � 6�� � 6��
� � � � � � � � �
&RVW� � � � � � ��
$LUFRQ� � �� � �������� � �� � ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � �������� � ������� � �� � ��������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � �� � �� � ������
%XLOGLQJ� � ����������� � �� � �� � �����������
&RPSXWHU� � �������� � ������� � �� � ��������
(OHFWULFDO�DQG�ILWWLQJV� � �������� � ������� � �� � ��������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � �� � ����������
.LWFKHQ�HTXLSPHQW� � �������� � ������� � ��������� ��������
/DXQGU\�HTXLSPHQW� � ������� � �� � �� � �������
0RWRU�YHKLFOHV� � �������� � ������ � ���������� ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � �������� � ������ � �� � ��������
5HQRYDWLRQ� � ���������� � ������� � �� � ����������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � ������� � �� � �������
� � ����������� � �������� � ���������� �����������
� �  � � � � �

� �
%DODQFH�DW�

EHJLQQLQJ�RI�
ILQDQFLDO�\HDU� �

�
�

'HSUHFLDWLRQ�
FKDUJH� �

�
�

�:ULWWHQ�
EDFN��RII��

%DODQFH�DW�HQG�
RI�ILQDQFLDO��

\HDU�
� � 6�� � 6�� � 6�� 6��
� � � � � � � �
$FFXPXODWHG�GHSUHFLDWLRQ� �  � � � � �
$LUFRQ� � �� � ��� � �� ���
$ODUP�DQG�VHFXULW\�V\VWHP� � ������� � ������� � �� �������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � ������ � �� ������
%XLOGLQJ� � ���������� � �������� � �� ����������
&RPSXWHU� � �������� � ������� � �� ��������
(OHFWULFDO�DQG�ILWWLQJV� � ������� � ������� � �� �������
)XUQLWXUH�DQG�HTXLSPHQW� � ���������� � ������� � �� ����������
.LWFKHQ�HTXLSPHQW� � ������� � ������� � �������� �������
/DXQGU\�HTXLSPHQW� � ������� � ������� � �� �������
0RWRU�YHKLFOHV� � �������� � ������� � ��������� ��������
3K\VLR���0HGLFDO�HTXLSPHQW� � ������� � ������� � �� ��������
5HQRYDWLRQ� � �������� � �������� � �� ��������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � �� � �� ��
� � ���������� � �������� � ��������� ����������

�

 

 

 

 

 

 

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� 3URSHUW\��SODQW�DQG�HTXLSPHQW��&RQW¶G� 

� � � � � � � �
� � %DODQFH�DW�

EHJLQQLQJ�RI�
ILQDQFLDO�

\HDU�

� � � � � %DODQFH�DW�HQG�
RI�ILQDQFLDO��

\HDU�

������&RQW¶G�� � 6�� � � � � � 6��
� � � � � � � � �
1HW�ERRN�YDOXH� � � � � � � �
$LUFRQ� � �� � � � � � ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � ������� � � � � � �������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � � � � � ������
%XLOGLQJ� � ����������� � � � � � �����������
&RPSXWHU� � ������� � � � � � �������
(OHFWULFDO�DQG�ILWWLQJV� � ������� � � � � � �������
)XUQLWXUH�DQG�HTXLSPHQW� � �������� � � � � � ��������
.LWFKHQ�HTXLSPHQW� � ������� � � � � � �������
/DXQGU\�HTXLSPHQW� � ������� � � � � � �������
0RWRU�YHKLFOHV� � ������� � � � � � �������
3K\VLR���0HGLFDO�HTXLSPHQW� � ������� � � � � � �������
5HQRYDWLRQ� � �������� � � � � � ��������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � � � � � �������
� � ����������� � � � � � �����������
� �  � � � � � �

�
�� 7UDGH�DQG�RWKHU�SD\DEOHV�
�

� � � ����� � �����
� � � 6�� � 6��
� � � � � �
7UDGH�SD\DEOHV� � � � � �
��2XWVLGH�SDUWLHV� � � �������� � ��������
� � � � � �
2WKHU�SD\DEOHV� � � � � �
��$FFUXDOV� � � ���������� � ��������
��$GYDQFH�UHFHLSWV� � � �������� � ��������
��$PRXQW�GXH�WR�UHODWHG�SDUWLHV� � � �� � ������
��'HSRVLWV�UHFHLYHG� � � ������� � ��������
��2WKHU�FUHGLWRU� � � ������ � ������
� � � ���������� � ����������
� � � � � �

$PRXQW�GXH�WR�UHODWHG�SDUWLHV�DUH�XQVHFXUHG��LQWHUHVW�IUHH��SD\DEOH�RQ�GHPDQG��DQG�ZLOO�EH�VHWWOHG�
ZLWK�FDVK��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



9.199.18 Metta Welfare Association 
Annual Report 2014/15

Metta Welfare Association 
Annual Report 2014/15

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� 3URSHUW\��SODQW�DQG�HTXLSPHQW��&RQW¶G� 

� � � � � � � �
� � %DODQFH�DW�

EHJLQQLQJ�RI�
ILQDQFLDO�

\HDU�

� � � � � %DODQFH�DW�HQG�
RI�ILQDQFLDO��

\HDU�

������&RQW¶G�� � 6�� � � � � � 6��
� � � � � � � � �
1HW�ERRN�YDOXH� � � � � � � �
$LUFRQ� � �� � � � � � ��������
$ODUP�DQG�VHFXULW\�V\VWHP� � ������� � � � � � �������
$UWV�DQG�PXVLF�HTXLSPHQW� � ������ � � � � � ������
%XLOGLQJ� � ����������� � � � � � �����������
&RPSXWHU� � ������� � � � � � �������
(OHFWULFDO�DQG�ILWWLQJV� � ������� � � � � � �������
)XUQLWXUH�DQG�HTXLSPHQW� � �������� � � � � � ��������
.LWFKHQ�HTXLSPHQW� � ������� � � � � � �������
/DXQGU\�HTXLSPHQW� � ������� � � � � � �������
0RWRU�YHKLFOHV� � ������� � � � � � �������
3K\VLR���0HGLFDO�HTXLSPHQW� � ������� � � � � � �������
5HQRYDWLRQ� � �������� � � � � � ��������
5HQRYDWLRQ�LQ�SURJUHVV� � �� � � � � � �������
� � ����������� � � � � � �����������
� �  � � � � � �

�
�� 7UDGH�DQG�RWKHU�SD\DEOHV�
�

� � � ����� � �����
� � � 6�� � 6��
� � � � � �
7UDGH�SD\DEOHV� � � � � �
��2XWVLGH�SDUWLHV� � � �������� � ��������
� � � � � �
2WKHU�SD\DEOHV� � � � � �
��$FFUXDOV� � � ���������� � ��������
��$GYDQFH�UHFHLSWV� � � �������� � ��������
��$PRXQW�GXH�WR�UHODWHG�SDUWLHV� � � �� � ������
��'HSRVLWV�UHFHLYHG� � � ������� � ��������
��2WKHU�FUHGLWRU� � � ������ � ������
� � � ���������� � ����������
� � � � � �

$PRXQW�GXH�WR�UHODWHG�SDUWLHV�DUH�XQVHFXUHG��LQWHUHVW�IUHH��SD\DEOH�RQ�GHPDQG��DQG�ZLOO�EH�VHWWOHG�
ZLWK�FDVK��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� )XQGV�
�

��� *HQHUDO�IXQG�
�

7KLV�IXQG�LQFOXGHV�WKH�IROORZLQJ��
�
��������'HIHUUHG�FDSLWDO�JUDQW�

�
3ULRU�WR�WKH�DGRSWLRQ�RI�&$6��JUDQWV�UHFHLYHG�IRU�WKH�SXUFKDVH�RI�GHSUHFLDEOH�DVVHWV�
ZHUH� WDNHQ� WR� GHIHUUHG� FDSLWDO� JUDQW� DFFRXQWV�� � 7KH� GHIHUUHG� JUDQWV� ZHUH�
UHFRJQLVHG� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO� DFWLYLWLHV� RYHU� WKH� \HDUV� QHFHVVDU\� WR�
PDWFK�WKH�GHSUHFLDWLRQ�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�WR�ZKLFK�WKH�JUDQWV�UHODWH��

�
:LWK�WKH�DGRSWLRQ�RI�&$6��WKH�EDODQFH�RI�GHIHUUHG�FDSLWDO�JUDQW�ZDV�UHFRJQLVHG�DV�
*HQHUDO�5HVHUYHV���7KLV�QRWH�VKRZV�WKH�DPRXQW�RI�GHIHUUHG�FDSLWDO�JUDQW�WKDW�ZDV�
LQFOXGHG�LQ�WKH�*HQHUDO�5HVHUYHV��

�
� � � � � � �
� � � � ����� � �����
� � � � 6�� � 6��
� � � � � � �
%HJLQQLQJ�RI�ILQDQFLDO�\HDU� � � � ����������� � �����������
$PRUWLVHG�GXULQJ�WKH�\HDU� � � � ���������� � ����������
(QG�RI�ILQDQFLDO�\HDU� � � � ����������� � �����������
� � � � � � �

�
����� &RPPXQLW\�6LOYHU�7UXVW�

�
7KH� &RPPXQLW\� 6LOYHU� 7UXVW� SURYLGHV� IXQGLQJ� IRU� YDULRXV� GHVLJQDWHG� DFWLYLWLHV�
RUJDQLVHG�E\�WKH�$VVRFLDWLRQ��
�

� 1RWH� ����� � �����
� � 6�� � 6��
� � � � �
%DODQFH�DW�EHJLQQLQJ�RI�\HDU� � ����������������� � ��
$GG��&RPPXQLW\�6LOYHU�7UXVW�±�0DWFKLQJ�
*UDQW� ��� �������� � ��
/HVV��([SHQGLWXUH�� � �������� � ��
%DODQFH�DW�HQG�RI�\HDU� � �������� � ��

�
�

��� ,QYHVWPHQW�IXQG�
�
,Q�D�PHHWLQJ�KHOG�RQ����6HSWHPEHU������� WKH�([HFXWLYH�0DQDJHPHQW�&RPPLWWHH� UHVROYHG�
WKDW�����RI�WKH�DQQXDO�VXUSOXV�VKRXOG�EH�WUDQVIHUUHG�WR�WKLV�IXQG��

�
��� 3URMHFW�DFFRXQW�UHVHUYH�

�
7KLV�UHVHUYH�LV�IRU�VHWWLQJ�XS�QHZ�FHQWUHV�DQG�FORVLQJ�H[LVWLQJ�RQHV��

�

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � 3DJH����RI����

�� )XQGV�
�

��� *HQHUDO�IXQG�
�

7KLV�IXQG�LQFOXGHV�WKH�IROORZLQJ��
�
��������'HIHUUHG�FDSLWDO�JUDQW�

�
3ULRU�WR�WKH�DGRSWLRQ�RI�&$6��JUDQWV�UHFHLYHG�IRU�WKH�SXUFKDVH�RI�GHSUHFLDEOH�DVVHWV�
ZHUH� WDNHQ� WR� GHIHUUHG� FDSLWDO� JUDQW� DFFRXQWV�� � 7KH� GHIHUUHG� JUDQWV� ZHUH�
UHFRJQLVHG� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO� DFWLYLWLHV� RYHU� WKH� \HDUV� QHFHVVDU\� WR�
PDWFK�WKH�GHSUHFLDWLRQ�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�WR�ZKLFK�WKH�JUDQWV�UHODWH��

�
:LWK�WKH�DGRSWLRQ�RI�&$6��WKH�EDODQFH�RI�GHIHUUHG�FDSLWDO�JUDQW�ZDV�UHFRJQLVHG�DV�
*HQHUDO�5HVHUYHV���7KLV�QRWH�VKRZV�WKH�DPRXQW�RI�GHIHUUHG�FDSLWDO�JUDQW�WKDW�ZDV�
LQFOXGHG�LQ�WKH�*HQHUDO�5HVHUYHV��

�
� � � � � � �
� � � � ����� � �����
� � � � 6�� � 6��
� � � � � � �
%HJLQQLQJ�RI�ILQDQFLDO�\HDU� � � � ����������� � �����������
$PRUWLVHG�GXULQJ�WKH�\HDU� � � � ���������� � ����������
(QG�RI�ILQDQFLDO�\HDU� � � � ����������� � �����������
� � � � � � �

�
����� &RPPXQLW\�6LOYHU�7UXVW�

�
7KH� &RPPXQLW\� 6LOYHU� 7UXVW� SURYLGHV� IXQGLQJ� IRU� YDULRXV� GHVLJQDWHG� DFWLYLWLHV�
RUJDQLVHG�E\�WKH�$VVRFLDWLRQ��
�

� 1RWH� ����� � �����
� � 6�� � 6��
� � � � �
%DODQFH�DW�EHJLQQLQJ�RI�\HDU� � ����������������� � ��
$GG��&RPPXQLW\�6LOYHU�7UXVW�±�0DWFKLQJ�
*UDQW� ��� �������� � ��
/HVV��([SHQGLWXUH�� � �������� � ��
%DODQFH�DW�HQG�RI�\HDU� � �������� � ��

�
�

��� ,QYHVWPHQW�IXQG�
�
,Q�D�PHHWLQJ�KHOG�RQ����6HSWHPEHU������� WKH�([HFXWLYH�0DQDJHPHQW�&RPPLWWHH� UHVROYHG�
WKDW�����RI�WKH�DQQXDO�VXUSOXV�VKRXOG�EH�WUDQVIHUUHG�WR�WKLV�IXQG��

�
��� 3URMHFW�DFFRXQW�UHVHUYH�

�
7KLV�UHVHUYH�LV�IRU�VHWWLQJ�XS�QHZ�FHQWUHV�DQG�FORVLQJ�H[LVWLQJ�RQHV��

�

 9.1.2 Community Silver Trust

  The Community Silver Trust provides funding for various designated activities 
  organised by the Association.

9.2 Investment fund

In a meeting held on 28 September 1997, the Executive Management Committee resolved that 20% 
of the annual surplus should be transferred to this fund.

9.3 Project account reserve

This reserve is for setting up new centres and closing existing ones.

9.4 Sinking fund

This fund is for maintenance of the building property of Metta Building and all Centres.

9.5 Designated funds

This fund is composed of the following:

9.5.1  Alumni welfare fund

 This fund is to support the alumni’s training programs and other related expenses.

9.5.2  Children welfare fund

 This fund is used to pay various expenses for the benefit of the Preschool’s students.
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9.5.3  Client welfare fund

 This fund is used to pay various expenses for the benefit of the clients at Metta Day 
Activity Centre for the Intellectually Disabled and Metta Home Day Activity Centre.

9.5.4  Equipment fund

 This fund is used to purchase electrical appliances and exercise equipment for the clients 
of Metta Day Rehabilitation Centre for the Elderly.

9.5.5  HIV fund

 This fund is established in partnership with Action for Aids to assist patients of Metta 
Hospice Care Centre afflicted with Aids by raising funds to purchase antiretroviral drugs 
for these patients.

9.5.6  Medicine fund

 This fund helps subsidize cost of medication and other pharmaceutical expenses of the 
clients of Metta Hospice Care Centre.

9.5.7  Student welfare fund

 This fund is used to pay for recess meals as well as educational and recreational outings 
of Metta School students.

9.5.8  The Late Mrs. Teoh Siok Loo fund

 This fund is used to cover the costs not subsidized under the government means testing 
funding for hospice clients.

9.6  Building fund

 This fund was established in financial year 2010 for the opening of the Preschool. It is currently 
being used for the on-going renovations works at the Preschool’s premises.

9.7  Education trust fund

 This fund is for the benefit of special needs children of Metta School and Alumni youths.

9.8  Programme fund

 The programme fund is recurrent funding received from Ministry of Health, Ministry of Social 
& Family Development, NCSS ComChest and ToteBoard Social Service Fund. This fund is to 
defray the operational costs of running the Children Care, Disabilities Care and Medical Care 
programmes.

The fund balances are not presented by any specific accounts, but are presented by all assets and 
liabilities of the Home.

Transfer (to) / from of funds were approved by the Executive Management Committee to meet the 
remaining obligations of each designated funds.



9.239.22 Metta Welfare Association 
Annual Report 2014/15

Metta Welfare Association 
Annual Report 2014/15

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � � � � � � � � � � � � � 3DJH����RI����

���� ,QFRPH��&RQW¶G��
�
� � 8QUHVWULFWHG�IXQG� � � �
� � � � � 'HVLJQDWHG�)XQG� 5HVWULFWHG�)XQG�

�

�

*HQHUDO�IXQG�
,QYHVWPHQW�

IXQG� 6LQNLQJ�IXQG�
$OXPQL�ZHOIDUH�

IXQG�
&KLOGUHQ�

ZHOIDUH�IXQG�
&OLHQW�ZHOIDUH�

IXQG�
(TXLSPHQW�

IXQG�
0HGLFLQH�

IXQG�

6WXGHQW�
ZHOIDUH�
IXQG�

7KH�/DWH�
0UV��7HRK�
6LRN�/RR�

IXQG�
(GXFDWLRQ�
WUXVW�IXQG�

3URJUDPPH�
IXQG� 7RWDO�

����� � 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6��
� � � � � � � � � � � � � � �
9ROXQWDU\�LQFRPH� � � � � � � � � � � � � � �
'RQDWLRQV�±�7D[�H[HPSW� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
'RQDWLRQV�±�1RQ�WD[�H[HPSW� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
'RQDWLRQV�±�'HVLJQDWHG� � ��������� ��� ��� ����� ��� ������� ��� ������� ������� �������� ����� ��� ���������
*UDQWV�±�*RYHUQPHQW� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
*UDQWV�±�1RQ�±�*RYHUQPHQW� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
1&66�JUDQWV� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
7HPDVHN�&DUH�*UDQW� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
7RWH�%RDUG�JUDQWV� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
� � ���������� �� �� ���� �� ������ �� ������ ������ ������� ���� �� ����������
� � � � � � � � � � � � � � �
$FWLYLWLHV�IRU�JHQHUDWLQJ�IXQGV� � � � � � � � � � � � � �
&RUSRUDWH�VRFLDO�UHVSRQVLELOLW\� ������ �� �� �� �� �� �� �� �� �� �� � ������
(YHQW�DQG�DFWLYLW\� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
)XQG�UDLVLQJ�� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
� � � � � � � � � � � � � � �
,QYHVWPHQW�LQFRPH� � � � � � � � � � � � � � �
,QWHUHVW�LQFRPH� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
� � � � � � � � � � � � � � �
,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV� � � � � � � � � � � � �
%XGGKLVW�DFWLYLW\�LQFRPH� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
)HHV�UHFHLYHG� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
0HPEHUVKLS�IHH� � ������ �� �� �� �� �� �� �� �� �� �� �� ������
6DOHV� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
7UDQVSRUW�VHUYLFH�IHH� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
2WKHUV� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
� � � � � � � � � � � � � � �
2WKHU�LQFRPH� � � � � � � � � � � � � � �
3URILW�RQ�GLVSRVDO�IL[HG�DVVHWV� ������� �� �� �� �� �� �� �� �� �� �� � �������
6XQGU\� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
� � ������� �� �� �� �� �� �� �� �� �� �� �� �������

�
�
'RQDWLRQV�LQ�NLQG��PRVWO\�FRQVXPDEOHV�DUH�UHFHLYHG�GXULQJ�WKH�\HDU���+RZHYHU��WKH�IDLU�YDOXH�RI�WKH�DVVHWV�UHFHLYHG�FDQQRW�EH�UHDVRQDEO\�DVFHUWDLQHG���+HQFH��WKH�DVVHWV�DUH�QRW�UHFRJQLVHG�LQ�WKH�ERRNV��

0HWWD�:HOIDUH�$VVRFLDWLRQ�
>8QLTXH�(QWLW\�1R��6��66����.@�

>,3&�1R��,3&������@�
�

$XGLWHG�)LQDQFLDO�6WDWHPHQWV�
<HDU�(QGHG����0DUFK������

�

 

�

� )LGXFLD�//3��3XEOLF�$FFRXQWDQWV�DQG�&KDUWHUHG�$FFRXQWDQWV�RI�6LQJDSRUH�� � � � � � � � � � � � � � 3DJH����RI����

���� ,QFRPH��&RQW¶G��
�
� � 8QUHVWULFWHG�IXQG� � � �
� � � � � 'HVLJQDWHG�)XQG� 5HVWULFWHG�)XQG�

�

�

*HQHUDO�IXQG�
,QYHVWPHQW�

IXQG� 6LQNLQJ�IXQG�
$OXPQL�ZHOIDUH�

IXQG�
&KLOGUHQ�

ZHOIDUH�IXQG�
&OLHQW�ZHOIDUH�

IXQG�
(TXLSPHQW�

IXQG�
0HGLFLQH�

IXQG�

6WXGHQW�
ZHOIDUH�
IXQG�

7KH�/DWH�
0UV��7HRK�
6LRN�/RR�

IXQG�
(GXFDWLRQ�
WUXVW�IXQG�

3URJUDPPH�
IXQG� 7RWDO�

����� � 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6�� 6��
� � � � � � � � � � � � � � �
9ROXQWDU\�LQFRPH� � � � � � � � � � � � � � �
'RQDWLRQV�±�7D[�H[HPSW� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
'RQDWLRQV�±�1RQ�WD[�H[HPSW� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
'RQDWLRQV�±�'HVLJQDWHG� � ��������� ��� ��� ����� ��� ������� ��� ������� ������� �������� ����� ��� ���������
*UDQWV�±�*RYHUQPHQW� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
*UDQWV�±�1RQ�±�*RYHUQPHQW� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
1&66�JUDQWV� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
7HPDVHN�&DUH�*UDQW� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
7RWH�%RDUG�JUDQWV� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
� � ���������� �� �� ���� �� ������ �� ������ ������ ������� ���� �� ����������
� � � � � � � � � � � � � � �
$FWLYLWLHV�IRU�JHQHUDWLQJ�IXQGV� � � � � � � � � � � � � �
&RUSRUDWH�VRFLDO�UHVSRQVLELOLW\� ������ �� �� �� �� �� �� �� �� �� �� � ������
(YHQW�DQG�DFWLYLW\� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
)XQG�UDLVLQJ�� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
� � � � � � � � � � � � � � �
,QYHVWPHQW�LQFRPH� � � � � � � � � � � � � � �
,QWHUHVW�LQFRPH� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
� � � � � � � � � � � � � � �
,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV� � � � � � � � � � � � �
%XGGKLVW�DFWLYLW\�LQFRPH� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
)HHV�UHFHLYHG� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
0HPEHUVKLS�IHH� � ������ �� �� �� �� �� �� �� �� �� �� �� ������
6DOHV� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
7UDQVSRUW�VHUYLFH�IHH� � �������� �� �� �� �� �� �� �� �� �� �� �� ��������
2WKHUV� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
� � ���������� �� �� �� �� �� �� �� �� �� �� �� ����������
� � � � � � � � � � � � � � �
2WKHU�LQFRPH� � � � � � � � � � � � � � �
3URILW�RQ�GLVSRVDO�IL[HG�DVVHWV� ������� �� �� �� �� �� �� �� �� �� �� � �������
6XQGU\� � ������� �� �� �� �� �� �� �� �� �� �� �� �������
� � ������� �� �� �� �� �� �� �� �� �� �� �� �������

�
�
'RQDWLRQV�LQ�NLQG��PRVWO\�FRQVXPDEOHV�DUH�UHFHLYHG�GXULQJ�WKH�\HDU���+RZHYHU��WKH�IDLU�YDOXH�RI�WKH�DVVHWV�UHFHLYHG�FDQQRW�EH�UHDVRQDEO\�DVFHUWDLQHG���+HQFH��WKH�DVVHWV�DUH�QRW�UHFRJQLVHG�LQ�WKH�ERRNV��
Donations-in-kind, mostly consumables are received during the year. However, the fair value of the assets received cannot be reasonably ascertained. Hence, the assets are not recognised in the books.
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