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METTA SCHOOL

School Management Committee’s Statement
For the financial year ended 31 March 2021

The School Management Committee presents this statement together with the audited financial
statements of Metta School {the School) for the financial year ended 31 March 2021.

Opinion of the School Management Committee

In the opinion of the School Management Committee,

(a) the accompanying financial statements are drawn up in accordance with the provisions of the
Singapore Charities Act, Chapter 37 (the Charities Act) and Charities Accounting Standards (CAS)
0 as to give a true and fair view of the state of affairs of the School as at 31 March 2021, and the

financial performance and cash flows of the School for the financial year ended on that date; and

(b) the accounting and other records required by the Charities Act to be kept by the School have been
properly kept in accordance with the provisions of the Charities Act; and

{¢) at the date of this statement, there are reasonable grounds to believe that the School will be able to
pay its debts as and when they fall due.

School Management Committee

The School Management Committee, comprising the following, has on the date of this statement,
approved and authorised these financial statements for issue.

Ven. Chao Khun Fa Zhao ssum Chairman

Ee Tiang Hwee Supervisor

So Kah Lay Secretary

Ven. Shi You Guang Honorary Treasurer

Ong Say Kiat, Jason Member

Ko Yu Quan Member

Lim Thou Kin, Julian Member

Lee Hak Boon Member appointed by Ministry of Education

Wong Geok Mei Representative from Ministry of Education



METTA SCHOOL

School Management Committee’s Statement
For the financial year ended 31 March 2021

Independent Auditor

The independent auditor, UHY Lee Seng Chan & Co, has expressed its willingness to accept the re-
appointmernt.

On behalf of the School Management Committee,

N

Ven. Chao Khun Fa Zhao sam Ee Tiang Hwee Ven. Shi You Guang
Chairman Supervisor Honorary Treasurer
Singapore
5 August 2021



METTA SCHOOL

Independent Auditor’s Report to The Members of Metta School
For the financial year ended 31 March 2021

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Metta School (the School), which comprise
the statement of financial position of the School as at 31 March 2021, the statement of financial activities,
statement of cash flows of the School and statement of monthly student enrolment eligible for funding
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

[n our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Singapore Charities Act, Chapter 37 (the Charities Act) and Charities Accounting
Standard {CAS) so as to present fairly, in ail material respects, the state of affairs of the School as at 31
March 2021 and of the income and expenditure and cash flows of the School for the financial year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the School in accordance with
the Accounting and Corperate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics
Jor Public Accouniants and Accounting Entities (ACRA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the School Management Committee’s Statement set out on pages | to 2.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

L8]



METTA SCHOOL

Independent Auditor’s Report to The Members of Metta School
For the financial year ended 31 March 2021

Responsibilities of Management Committee for the Financial Statements

Management Committee is responsible for the preparation of financial statements that give a true and fair
view in accordance with the provisions of the Charities Act and CAS, and for devising and maintaining
a system of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the preparation of true and fair financial statements and
to maintain accountability of assets.

In preparing the financial statements, Management Committee is responsible for assessing the School’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the School or
to cease operations, or has no realistic alternative but to do so.

The Management Committee’s responsibilities include overseeing the School’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

‘Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticismn throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



METTA SCHOOL

Independent Auditor’s Report to The Members of Metta School
For the financial year ended 31 March 2021

. Conclude on the appropriateness of management committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the School’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the School to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Management Committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records have been properly kept in accordance to the Rules and
Regulations issued by the Ministry of Education (MOE) and the National Council of Social Service
(NCSS), as well as of any agreement signed with the MOE and NCSS.

During the course of our audit, nothing has come to our attention that caused us to believe that during the
financial year:

(i) the receipt, expenditure and investment of monies; and
(ii) the acquisition and disposal of assets by the school;

have not been carried out in accordance to the Rules and Regulations issued by the MOE and the NCSS,
as well as of any agreement signed with the MOE and NCSS; nor that

(iif) the donations and other receipts of the school were not used for approved projects and the purposes
intended.

M

UHY Lee Seng Chan & Co
Public Accountants and
Chartered Accountants

Singapore
5 August 2021



METTA SCHOOL

Statement of Financial Position
As at 31 March 2021

ASSETS

Current assets
Cash and cash equivalents
Other receivables

Non-current assets
Property, plant and equipment

Total assets
LIABILITIES

Current liabilities
Other payables and accrued expenses

Total liabilities

NET ASSETS

FUNDS
Unrestricted fund
Student welfare fund

Note

2021 2020

$ $
20,006,749 15,763,161
487,461 1,998,279
20,554,210 17,761,440
12,084,685 12,465,515
32,638,895 30,226,955
791,548 2,171,462
791,548 2,171,462
31,847,347 28,055,493
78,910 55,115
78,910 55,115




METTA SCHOOL

Statement of Financial Position
As at 31 March 2021

Restricted funds

Accumulated general fund
Additional training vote fund
Augmented curriculum enhancement fund
Curriculum enhancement fund
Discretionary financial assistance fund
Edusave grant

High needs grant

ICT development grant

- ICT manpower grant

- ICT equipment and services grani
Job support scheme

Mediacorp enable fund
Opportunity fund

Project fund

Public transport subsidy
Renovation fund

School building fund - extension
SG Enables transport subsidies
Sinking fund

MOE-NCSS innovation award
Staff training vote fund

Straits Times school pocket money fund meal subsidies

Student assistance fund
Temporary relief fund

Trailblazer fund

Contract teaching

MOE secondment fund

Parent support group fund

School meals programme

SPED financial assistance scheme
Student achievement award

TOTAL FUNDS

Note

9(a)
9(b)
9(c)
9(d)
)
9(f)
9(g)

9(h)
5(1)
90)
9(k)
oD
9(m)
3(n)
9(0)
Ap)
Ha)
9(r)
9(s)
9(t)
9(u)
9(v)
9(w)
9(x)
(y)
%(z)
9(aa)
9(bb)
9(cc)
9(dd)

2021 2020
$ 3

23,601,769 22,037,156

5,407 -

48,034 -
- 712

2,115,100 -
17,570 15,255
1,513,845 1,553,328
1,950 1,820

99,418 -
146,679 157,409
2,488,480 2,493,054

2,259 -
34,757 49,591
1,692,053 1,692,053

1,116 -
31,768,437 28,000,378
31,847,347 28,055,493

The accompanying notes form an integral part of these financial statements.



Metta School
Statement of Financial Activities
Finzneial year ended 31 March 2021

2021

INCOME

INCOME FROM GENERATED FUNDS
Yoluntary Income
Designated denations

Donation income coliccted on behalfby refaied porty

Investment Income
Interest - fixed deposit
Interest - Autesave aceount

INCOME FROM CHARTIABLE ACTIVITIES

School Fees
Foreign students
Loca students

SG Enable YWO transport subsidy

Mintsery of Education
Capitalisation grant
Gram received
Student awned grant
Secendment fund
SPED FAS
Toteboard art grant
Annual adjustment for prier financial year

National Council of Social Services
Capitadisation grant
SPED FAS
Annual adjustment for prioe financial year

Granis from Other Agencics
Job support scheme prant
Special cmpleyment eredit
Temporary employment
Mediacorp ¢nable fund
NAC art grant

Misecellancous [ncome
Other income

TOTAL INCOME

EXPENDITURE

COST OF GENERATED FUNDS
Designated donation expenditure

COST OF CHARITABLE ACTIVITIES
Al & craft
Assessment & examinations
Character & citizenship education activities
Class decorations materials
Curriculum development resources
Designated donations expenditure
Health & fitness
Home economics
1SC air conditioning
ISC baking
ISC food & beversge and customer service
1SC food preparation
15C housckeeping
1T provisions to support telecommuting
JSD expenses
Materials & resources
Miscellancous expenses
MOE student achicvement award expenses
National education activities
Cecupational therapist resources

Cutsource services for approved pasition - trainer (Note 109 (i)

Purents' session/workshop
Project grant Expenses
Programme events & activitics
PVA CCA instructor fees
PVA CCA materials

Unrestricted Fund > Restricted Funds
School SG Enable MOE ! NCSS§ TOTAL FUND
Student Total Accumulated Joh Medtacorp building vwo Student Specific Total
welfare unrestricted General support chable Praject fund- transport Sinking assistance purpese restricted
fund fund Fund scheme fund (MEF) fund extension subsidy fund fund funds fund
3 $ 3 Y s g 5 s 3 5 b s
68,099 68,099 1.819 - - - - - 1,819 69,918
47,693 47.693 - - - - - - - 47,693
- - 122,872 - - - - - 122,872 122,872
B . 126 - B - - - 126 [26
- - 48,240 - - - - - 48,240 48,240
- - 107,240 - - - - - 107,240 107,240
- - - - - 144,041 - - 148,041 141,641
- - 9,495,859 - - - - - 9,495,859 9,495,859
- - - - - - - 1,767,695 1,767,695 1,767,695
- . 1.200 - - - - 42,100 43,300 43,300
- - - - - - - 166,683 166,683 166,683
- - - - - - - 28,762 28,762 28,762
- - 8925 - - - - - 8,925 8925
- . 283,168 - - - - - 283,168 283,168
- - 3,633,620 - - - - - 3,633,620 3,633,620
- - B . - . - 16,420 16,420 16,420
- - 104,733 - - - - - 104,733 104,733
- - - 2,H15,100 - - - - 2,185,100 2,115,100
- - 2;,200 - - - - - 21,209 21,209
- - 320,847 - - - - - 320,847 320,847
- - - - 32,400 - - . 32,460 32,400
- - 4930 - B - - - 4,930 4,930
- - 4,041 - - - - B 4,641 4,641
185,792 115,792 [4,159.42% 2,115,100 32,400 E41.041 - 2,021,660 18,569,630 18,585,422
- - 4,530 - - - - - 4,530 4,530
- - 53,102 - - - - - 33,102 53,102
. - 988 - . - - - 988 988
- - 3,397 - - - - - 3,397 3,397
- - 25,857 - - - - - 25,857 25,857
- - 1,819 - - - - - 1,819 1,819
B - 8,390 - - - - 2,741 11,231 11,231
- - 18,830 - - - - - 18,830 18,830
- - 42,594 - - - - - 42,504 42,594
- - 22,099 - - - - - 22,099 22,099
- - 2,977 - - - - - 2977 2,977
- - 34,013 - - - - - 34,013 34,013
- - 1,783 - - - - - 1,783 1,783
. . 12,634 - . - - - 12,634 12,634
- . 1475 - - - - - 1,475 1475
- - 90,698 - - - - 6,268 96.966 96,966
- - 17,202 - - - - - 17,202 17,202
- - 2,700 - - - - 42,100 44,800 44,800
- - 6,180 - - - - - 6,i80 6,180
- - 3,876 - - - - - 3,876 3,876
- - 245928 - - - - - 245,928 245,928
“ - . B v - - 1,384 1,384 1,384
- B - - 32400 - - 10,058 42,458 42,458
- - 74,574 - - - - 74,574 74,574
- - 85,218 - - - - 28,333 113,351 113,551
- - 57,260 - - - - 2,50t 59,761 59,741



Metta School
Statement of Financizl Activities
Financial year ended 31 March 2021

2021

PVA CCA transport

Psychologist resources

Schoo events & activitics

Schoaf vniforms

SG Enable manspert subsidy expenses
Social worker resources

Speech & language therapist resources
School fee subsidy

Stationery

Student feadership activitics

Ssudent assistance expenses

Student meals

Ssudent transpon - public transper
Student transpor - sehooi bus

Student transport - school cuting

StafT satarics {Note [0a)

StafT bonus (Note 102)

StzfT CPF/SDF (Note 104)
StafTeeansport (Nete 10u)
Suffwelfure & benefits medical (Note 102)
Staff welfare & benefits others (Note 10a)
Staff training

Total cost of charituble activilies

GOVERNANCE AND OTHER ADMINISTRATIVE COSTS
Audit foe
Bank charges
Depreciation expenses
Excpreciation expenses desiymated usage
Bisposal of fixed assets
Ensurance
Maintenznce of IT cquipments
Maintenznce of ether cquipments
Maintenance of furnitures
Muaintenance of land & buildings
Management fees (Note 14)
Qutsourge services for approved position - security (Note 10b (1))
Outsource services for approved position « occupation therapist (Note 10b (1))
Qutsource services for approved position - cleaners (Note Fb (i)
Project munagement fee {Note 10b (1))
Qutsource services - [T Manpower (Note 10b (1))
Postage & couricr charges
Printing & stationery
Professional fees
Purchase of IT equipments
Purchase of other equipments
Purchase of furnitures
Recruitment services
Rental & utilitics fees MWA
Support staff salaries gross (Note [0a)
Support staff bonus gross (Nate 1(a}
Support staff CPF/SDF (Note 10a)
Support stafT training
Support staff transport (Note [0z)
Suppon staff welfare & benefits medical {Note 10a)
Suppon staff welfare & benefits (Note 10a)
TFelecommunication
Utilitics
‘Totai governunce and other zdministrative costs

TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE)

GROSS TRANSFER BETWEEN FUNDS
Refund to MOE

Transfer of funds

NET MOVEMENT {N FUNDS

TOTAL FUND BROUGHT FORWARD

TOTAL FUND CARRIED FORWARD

< Unrestricted Fund 3> Restricted Funds
Schiool $G Enable MOE / NCSS TOTAL FUND
Student Tatal Accumutated Job Medizcorp buildiag YWO Student Specific Total
welfare unresieicted General support cnnble Praject fund- transport Sinking assistaner puepose restricied
Tund Tund Fuand scheme fund (MEF) fund extension subsidy fund Tued funds fund
s 3 5 3 3 5 5 4 s $ 3 $
- - 3.160 - - - - - - - - 3.160 3,160
- - 5,082 - - - - - - - - 3082 302
- - 53,774 - - - - - - - - 53,774 53,774
[44 i44 16,916 - - - - . - - 11,506 28,822 28,966
- - B B “ - - 141,04¢ - - - 141,041 141,041
- - 317 - - - - - - - - 317 317
- - 1,926 - - - . - - - - 1.926 1,926
- - - - - - - - - - 31,020 31,020 31,020
- - 7,199 - - - - - - - 2,256 9.455 9,455
- - 3.574 - - - “ . - - - 3,574 3,574
65,355 65,355 “ - - - - - - - - - 65,355
G806 980 77067 - - - - - - - 105,741 182,808 183,788
14,506 14,506 173 - - . . . - - 18,590 18,763 33,269
7.561 7,561 - - - - - - - 26,180 36,180 33,741
- - 5,210 - - - - - - - - 3210 5210
- - 6,050,112 - - - - - - - 1,224,322 7,274,434 7,214,434
- - 1,326,770 - - - - - - - 25,070 1,351,840 1,351,840
- - 1,178,942 - - - - - - - 113,424 1,302,366 1,302,366
- - 2,367 - - - - - . - - 2,307 2,367
- - 85413 - - - - - - - 2,714 88,127 88,127
- - 47,959 - - - - - - - - 47,95% 47,959
- - - - - - - - - - 117,535 §77,535 §77,535
88,546 88,546 9,684,115 - 32400 - - 141,041 - - 1,842,143 11,699,699 11,788,245
- - 13,054 - - - - - - - . 13,054 13,054
- - 2417 - - - B - - - - 2417 2417
- - 882,347 B B - - - - - - 882,347 882,347
- - - - - 39,483 10,730 - 4,574 - 5,067 56,834 59,854
- - 1,645 - - - - - - - - 1,645 1,645
- - 17,830 - - - - - - - - 17,830 17,830
- - 32278 - - - - - - - - 32,278 32,218
- - 52,732 - - - - - - - - 52,7132 52,132
- - %136 - - - - - - - - G136 G136
- - 168,844 - - - - . " - 9.5006 178,344 178,344
- - 90,467 B “ . - - - - - 90,467 96,467
- - 71,792 - - - - - - - - 71,792 71,792
- - 113,818 - - - - - - - - 113,818 113,818
- - 63,000 - - - - - - - - 63,000 63,000
- - 75,569 - - - - - - - - 75,569 75,569
- - 4105 - - - - - - - 40,300 44,405 44,405
- - 4,088 - - - - - - - - 4,088 4,088
- - 94,054 - - - - “ - - - 94,054 94,054
- . 2,000 - - - - - - - - 2,000 2,000
3,451 3,451 85,370 - - - - - - - 68,350 153,720 137,071
- - 25,334 - - - - - - - - 25,334 25,334
- - 30,244 - - - - - - - 1,669 31913 31,913
- - 5,248 - - - - - - - - 5,248 5,248
- - 15,807 - - - - - - - - 15,807 15,807
- - 512,744 - - - - . “ . - 512,744 5t2,744
- - 150,696 - . - . - - - - 150,606 136,696
B - 95,419 - - - - - - - - 96,419 96,419
- - - - - - - - - - 2808 2.808 2,508
- - 89 - - - - - - - - 89 89
- - 9,006 . - - - - - - - 9,006 9,000
- - 4,834 - - - - - - - - 4,834 4,834
- - 6,769 - - - - - - . 4,636 11,405 11,405
- - 137,740 - - 0 . - - - - 157,740 157,740
3451 3451 2,799,476 - - 39,433 10,730 - 4,574 - 131,330 2,986,593 2,990,044
91,997 91,997 12,483,551 . 32,400 39,483 10,730 141,041 4,574 - 1,974,473 14,686,292 14,778,289
23,795 23,795 1,675,838 2,115,190 - {39,483} (10,730) - {4574} - 47,187 3,783,338 3,807,133
- - - - - - - - - - {15.279) {13279 {15279)
- - {111,225) - - - - - - - 111,225 - -
23,795 23,795 1,364,613 2,115,100 - (39,483} (10,730) - {4,574} M 143,133 3,768,059 3,791,854
55,115 55,115 22,037,156 . - 1,553,328 157,409 - 2,493,054 1,692,053 67,378 28,000,378 28,055,493
78,910 78,910 23,601,769 2,115,100 - 1,513,845 146,679 - 2,488,480 1,692,053 210,511 31,768,437 31,847,347




Mettz School

Statement of Financial Activities - MOE/NCSS Specific Purpose Funds

Financial vear ended 31 March 2021

Restricted Funds

Staff SPED Total
Additioral Augmented Discretionary High ICT development fund Public training Parent financiat MOE/NCSS
iraining carricuium Curriculum financial needs Equipment tramsport MOE-NCSS vote STSPMF Temporary Coutraet MOE suppert School assistance Student specific
vote fund h t i} i Edusave frant Manpower and services Opportunity subsidy Renovation Innovation fund Meal veliel seaching secondment aroup meals scheme achievement purpose
2021 {"ATV") fund fund ("CEF") {"DFA™) grani {"HNG"™) grant grant fund ("PTS") Funi award ("STV') Subsidies suppor: resources {und fund programme ("FAS™) awzrd fune
$ $ $ $ 5 % $ $ 3 % $ ¥ $ $ 5 $ & 5 13 5 13 3
INCOME
INCOME FROM GENERATED FUNBS
Ministry of Education
Grant reecived 42,400 252,069 80,000 34,846 3,990 120,788 40,300 88,600 32,845 10,060 115,654 5,000 £13,109 11,820 8,080 364,427 neINn 2,300 85.841 - - 1L.767,693
Student award graat - - - - - - - - . - - - . - - - - - . - 42,100 42,100
Secondment fund - - - - - - - - - - - - - - - - 166,683 - - - - 166,683
SPED FAS - - - - - - - - - - - - - - - - - - - 28,762 - 38762
National Council of Sociai Services
SPED FAS - - - - - - - - - - - - " - B B - - - 16,420 - 16,420
TOTAL INCOME A2 400 252,069 80,000 34,840 30,990 120,788 30,300 §8,600 22,845 10,060 115,654 5,000 123,109 11,820 8,080 364,427 495,055 2,500 85,841 45,182 42,100 2,021,660
EXPENDITURE
COST OF CHARITABLE ACTIVITIES
Health & fitness - - - - - - - - - - - 2,741 - - - - - - - - - 3,741
Malcrizls & resources - - - - - - - 6.268 - - - - - - - B . . - - - 6,268
Parents' sessionfwoskshep - - - - - - - - - - - - - - - - - 1,384 - - - 1,384
Preject grant Expenses - - - - - - - 16,058 - - - - - - - - - - - - - 10,058
PV¥A CCA instructor fees - - - - 25,583 - - - 2,750 . - B . - - . v - - - - 28,333
PVA CCA materials - - - - - - - - 2,501 - - - - - - - - - - - - 2,501
Stuclent meals - - - - - - - - - - - - - 11,820 8,080 - - - 85,841 - - 105,741
Schoo! uniforms - - - . " - - . . N - . - - - - - - - 11,306 . 11,906
School fee subsidy - - - - - - - - - - - - - - - - - - - 31,020 - 31,020
Stationery - - - - - - - - - - - - - - - - - - - 2,256 - 2,256
Student award expenses . . - - - - - - - - - - - - - - - - - - 42,100 42,100
Studcen! transport - public transpert - - - 8,660 - - - - - 9,930 - . - - - . - - - - - 18,590
Student transport - schoel bus - - - 26,180 - - - - - - - - - - - - - - - - - 26,80
StafT sufarics (Note 14a) - 24,808 49,519 - - 48,396 - - - - - - - - - 406,544 495,055 - - - - 1,224,322
Staffbonus (Note 10a) - {1,496 - - . 13,574 . - - . - - - - - - - - . . “ 35,070
Staff CPF/SDF (Notw 102) - 35,765 16,481 - - 8,070 - - - - - - - - - 69,108 - - - - - 123,424
Staff welfure & benefits medical (Note 10a) - - - - - 214 - - - - - - - - - - - - - - - 2,14
StafT training 42 400 - - - - - . - - - - - 135,135 - - - - - - - - 177,535
Total cost of charitable activities 42 400 252,069 30,000 34,840 25,583 72,754 - 16,326 5,251 2.930 - 2741 135,135 i1.820 8,080 475,652 495,055 1,384 85,841 45,182 42,100 1,842,143
GOVERNANCE AND OTHER ADMINISTRATIVE COSTS
Depreciation expenses designated usage - - - - - - - - - - 5,067 - - - - - « - - - - 5,067
Maintenance of land & buoildings - - - - - - - - - - 9,500 - - - - - - - - - - 9,500
Cuisource services - IT Manpower {Note Fb (i3} - - - - - - 40,300 - - - - - - - - - - - - - - 40,300
Purchase of furnitures B . . B . - - - - - 1,669 - - - - - - . - - - 1,66%
Purchase of IT equipments - - - - - - - 68,350 - - - - - - - - - - - - - 68,350
Support staff training - - . - - - - - - - - - 2,808 - - - - - - - - 2,808
Telecommunication - - - - - - - 4,636 - - - - - - - - - - - - - 4,636
Total governance and other administrative cosis - - - - - - 40,300 72,986 - - 16,236 . 2,808 . - . - - - - - £32,330
TOTAL EXPENDITURE 42,400 252,069 80,000 34,840 25,583 72,154 40,300 89312 5,251 9,830 16,236 2,741 137,943 11,820 8,080 475,652 495,055 £,384 85,841 45,182 42,100 1,974.473
NET ENCOME / {(EXPENDITURE) - - - - 5,407 48,034 - {712) 17,594 130 99,418 2,259 (14,834) - - {111.225) - 1,116 - - - 47,187
GROSS TRANSFER BETWEEN FUNDS
Refund to MOE - - - - - - - - (15,279} - - - - - - - - - - - - {15,279)
Transfer of fiznds - - - - - - - . - . . - . B B 111,225 - - - - - [11,225
NET MOVEMENT IN FUNDS - - - - 5,407 48,034 - (712) 2,315 130 99,418 2,259 {14,834) - - - - L.116 - - - 143,133
TOTAL FUND BROUGHT FORWARD - - B . . B B 712 15,255 1,820 - - 49,591 - - - . - . - - 67,378
TOTAL FUND CARRIED FORWARD - - - - 5407 48,034 - - 17.570 1950 99,418 2,259 34,757 - - - - 1116 - - - 210,541
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Metta Schaol
Statement of Financial Activities
Financial year ended 31 March 2020

2020

INCOME,

INCOME FROM GENERATED FUNDS
Voluntary Income
Designated donations

Denation income collected on behalf by reluted party

Investment Incomse
Interest - fixed deposit
Interest - Autosave account

INCOME FROM CHARTIABLE ACTIVITIES
School Fees

Forcign students

Locat ssudents

SG Enable VWO transport subsidy

Ministry of Education
Capitalisation grant
Grant received
Student award grant
Secendment fund
SPED FAS
Toteboard art grant
Annual adjustment for prior financial year

National Council of Social Services
Capitalisation grant
SPED FAS
Annual adjustment for prior financial year

Grants from Other Agencies
Special cmployment credit
Temporary cmployment
NAC art grant
Miscellaneous Income
Gain on disposal of property, plant and cquipment
Other income

TOTAL INCOME

EXPENDITURE

COST OF GENERATED FUNDS
Designated denation expenditure

COST OF CHARITABLE ACTIVITEES
Art & craft
Assessment & examinations
Character & citizenship cducation activities
Class decorations malerials
Curriculum development resources
Designated donations expendituse
Health & fitness
Homz ceonomics
Home visits
15C baking
ISC oot & beverage and customer service
I1SC feod preparation
ISC housckeeping
8D expenses
Materials & resources
Miscellzneous expenses
MOE studert achievement award expenses
National cducation activitics
Occupational therapist resources

Qutsouree services for approved pasition - trainer (Note 10b (1))

Parents’ session/warkshop
Project Grunt Expenses
Programme events & activitics
Programme camps & trips
PVA CCA instructor fees
PVA CCA materials

PVA CCA transport

11

Unrestricted Fund 2> Restricted Funds
School $G Enable MOE/NCSS TOTAL FUND
Student TFotst Accumulated buliding. vwo Student Specific Total
welfare unrestricted General Project fund- transport Sinking assistanee Tailarer purpose vestricted
fund fand Fund fund extension subsidy fund fund fund funds fund
s 3 s s s 5 s s 5

20,561 20,561 21,888 - - - - - 21,888 42,445

35,160 35,100 - - - - - - - 35,106
- - 190,208 - - - - - 190,298 190,298
- - 124 - - - - - 124 124
- - 64,252 - - - - - 64,252 64,252
- - 98,660 - - - - - 98,660 98,660
- - - 9712 - - - - 97,121 97,121
- - 8,375,310 - - - - - 8,375,310 8,375,310
- - - - - - - 1,391,821 1,391,821 1,391,821
- - 1,200 - - - - 37,700 38,900 38,900
- - - - - - - 148,194 148,194 148,194
- - - - - - - 25,942 25,942 25942
- - 9,000 - - - - - 9,000 9,000
- - 27,324 - - - - - 27,324 27,324
- - 3,270,902 - - - - - 3,270,902 3,270,962
- - - - - - - 13,566 15,566 15,566
- - 10,106 - - - - - 0,106 10,106
- - 20,376 - - - - - 20,376 20,376
- - 139,900 - - - - - 139,900 139,900
- - 7,360 - - - - - 7,360 7,360
- - 84 - - - - - 84 84
- - 150,012 - - - - - 150,012 150,012

35,601 55,661 12,380,796 97,121 - - - 1,619,223 14,103,340 14,158,801

35,281 35,281 - - - - - - - 35,281
} ) 4,790 - - . . . 4,790 2,790
- - 49.928 - - - - - 49,928 49,928
- - 4,073 - - - - - 4,073 4073
- - 11,143 - - - - - 11,145 11,045
- - 11,669 - - - - 16,760 28,429 28,42%
- - 21,888 - - - - - 21,888 24,888
- - 17.382 - - - - - 17,382 17,382
- - 21,367 - - - B B 21,367 24,3467
- - 2,096 B - - - - 2,096 2,096
- - 2,818 - - - - - 12,818 12,818
- - 5,067 - - - - - 5,067 5,067
- - 42,860 - - - - - 42,860 42,860
- - 1,356 - - - - - 1,356 1,356
- - 8029 - - - - - 8,029 8,029
- - 48,055 - - - - 3,859 51,914 55,914
- - 13,699 - - - - - 13,699 13,699
- - 1,700 - - - - 37,700 39,400 39,400
- - 3,796 - - - - - 3,796 3,796
- - 7,295 - - - - - 1,295 7,295
- - 172,520 - - - - - 172,520 172,520
- - 11,071 - - - - 2,500 13,571 13,571
- - - - - - - 16,700 10,790 10,700
- - 123,326 - - - - 1,602 125,131 §25,131
B - 162,168 - - - B 1,459 163,627 163,627
- - 240,099 - - - - 33,065 273,164 173,164
- - 177,466 - - - - - 177,466 £77.466
- - 30,865 - - - - - 30,865 30,865



Metta Scheol
Statement of Financial Activities
Financial year ended 31 March 2020

2020

Psychologist resourees

Scheol events & activities

School uniforms

School fees subsidy

SG Enable transport subsidy expenses
Social worker resources

Speech & languzge therapist resourees
Stationery

Student leadership activitics

Student assistance expenses

Srudent meals

Student transpert - public transport
Student trunspert - school bus

Stadent transport - school outing

StafT salarics (Note 102)

Saff boous (Note 10a)

Staff CPF/SDF (Note 10a)

Staff ransport (Note 10z)

Staff welfare & benefits medical (Note 102)
Staff welfare & berefits others (Note §Ga)
Stai¥ training

Tota! cost of chasitable activitics

GOVERNANCE AND OTHER ADMINISTRATIVE COSTS
Audit fee
Bank charges
Depreciation expenses
Depreciation expenses designated usage
Disposal of fixed assets
Insurznce
Maintenance of IT cquipments
Muintenance of other equipments
Muintenance of furnitures
Muintenance of Jand & buildings
Management fees (Note 14)
Quisource services for approved position - security (Note 10b (3))
Ouisource services for appraved position - occupation therapist (Note 10b (3))
Quisource services for approved pesition - cleaners (Note H0b (i)
Outsource services - IT Manpower {Note 10k (i)
Postage & courler charges
Printing & stationery
Professicnal fees
Purchase of IT equipments
Purchase of other equipments
Purchase of fumiturcs
Recruitment services
Rental & utilities foes MWA
Support staff suluries gross (Nate 10u)
Support staff bonus gross (Note 10a)
Support staff CPF/SDF {Note 10a)
Support stafT training
Support staff trensport (Note 102)
Support staff welfare & benefits medical (Note 10a)
Support staff welfare & benefits (Note Hia)
Telecommunicaticn
Utilities
Total governance and other administrative costs

TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE)

GROSS TRANSFER BETWEEN FUNDS
Refund 10 MOE

Transfer of funds

NET MOVEMENT IN FUNDS

TOTAL FUND BROUGHT FORWARD

TOTAL FUND CARRIED FORWARD

< Unresteicted Fund 5> Restricted Funds
Schoot SG Enable MOE / NCSS TOTAL FUND
Student Total Accumulaced building VWO Student Specific Total
welfare usresteicted General Preject fund- Eransport Sinking assistance Tailblazer purpose restricted
fund fund Fund Tund extension subsidy fund fund fund funds Tund
$ 8 s S 5 $ $ 3 § s 5

- - 8,014 - - - - - - - 8014 8,014
- - 91,340 - - - . - - - 91,340 91,340
- - 16,67t - - - - - . 8,021 24,692 24,692
- - - - - - - - - 30,500 30,500 30,500
- - - - - 01,379 - - - - 107,379 107,37¢
- - 3,446 - - - - - - - 3,446 3,446
- - 2318 . - - - - - - 2318 2318
- - 2,958 - - - - - - 2,987 5945 5945
- - 22,804 - - - - - . - 22,804 22,804
- - - - - - - - 51 - 52 52
- - 132,349 - - - - - - 60,£58 192,507 192,507
- B 159 - - - - 1,802 - 20,173 22,134 22,134
- - - - - - - 4.2H - 21,527 25,728 25,7128
- - 912 - - - - - - - 912 922
. . 5,520,211 - - - - - - 10402464 4,560,475 6,560,475
- - 1,476,843 " . - - - - 23,145 1,499,988 1,499,988
- - 1,125,422 - - - - - - 71,245 L E96,667 1,196,667
- - 4,030 - - - - - “ - 4,030 4,030
- - 14,062 - - - - - - 384 114,386 114,386
- - 68,111 - - - - - - - 48,111 68,111
- - - - - - - - - 143,402 143,402 143,402
- - 9,790,331 - - 167,379 - 6,003 52 1,529,851 11,439,216 11,439,216
- - 13,054 - - - - - - - 13.054 13,054
- - 2,022 - - - - - - - 2,022 2,022
- - 559,817 - - - - - - - 559,817 359,817
- - - 34,683 5,745 - 20421 - - - 60,849 60,849
- - 2,576 - - - - - - - 2,576 2,576
“ - 10,915 - - - - - - - 10,815 10,915
- - 23,197 B - - - - - - 23,197 23,197
- - 60,798 - - - - - - - 60,798 60,798
- - 4,504 - - - - . - - 4,904 4,904
- - 109,085 - - - - - - - 109,085 109,085
- - 83,117 - - - - - - - 83,117 83,187
- - 71,505 - - - - - - - 71,505 71,505
- - 116,177 - - - - - - - 110,177 HA A g
. . 62,692 - - - - - - - 62,692 62,692
- - 674 B - - - - - 40,300 40,974 43,974
- - 1,772 - - - - - - - £772 1,772
- - 71,780 - - - - - - - 71,780 71,780
- - 2,669 - - - - - . - 2,669 2,669
- - 14,678 - - - - - - 57,292 67,970 67,970
- - 23,561 8,576 - - - - - - 33,137 33,137
- - 14,353 - - - - - - - 14,353 £4,353
- - 4,407 - - - - - - - 4,407 4,407
- - 15,472 “ - - - - - - 15,472 15,472
- - 535,075 - - - - - - - 325,075 525,073
- - 156,464 - - - - B . - 156,464 156,464
- - 98,797 - - - - - - . 98,797 98,797
- - - - - - - - - 3,007 3.007 3,007
- - 175 - - - - - - - 175 175
- B 93t - - - - - - - 931 931
- - 9,016 . B - - - - - 016 9,016
- - 6,385 - - - - - - 4,637 11,022 11,022
- - 190,123 - - - “« - - - 190,133 190,123
- - 2,245,191 44,259 3,743 - 20,421 - - 105,236 421,852 2,421,852

35,281 33,281 12,042,322 44,259 5,745 147.37¢ 20,421 6,003 52 1,634,687 13,861,068 13,896,349

20,380 20,380 344,274 (44,259) (5,745) (10,258} {20,421) (6,003) (32) (15.464) 242,072 262,452
- - R . p - - - - (8,123) (8,123) (8.123)
- - (67,210) - - - - - - 67,210 - -

20,380 20,380 277,064 (44,259) {5,745) {10,258) {20,421) {6,003) (52) 43,623 233,949 254,320

34,735 34,735 21,760,092 1,597,587 163,154 10,258 2,513,475 1,698,056 52 23,755 27,766,429 27,801,164

55,115 55,115 22,037,156 1,553,328 £57,409 - 2,493,054 1,682,053 - 67,378 28,000,278 28,055,493
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Metta School
Statement of Financial Activities - MOE/NCSS Specific Purpose Funds
Finzncial year ended 31 March 2020

Restricted Funds

< Staff SPED Total
Additional Discretionary High ICT development fund Public training Parent financial MOEMNCSS
training Curriculum financial needs Equipment tramsport vote Contract MOE support School assistance Student specific
vote fund enh: 1enit ist Edusave grant Manpower and services Opportunity subsidy fund teaching secondment £roup megls scheme achievement purpose
2620 ("ATV™) fund {("CEF"} 'DFA™) grant {"HNG") grant grant fund ("PTS"™) ("STV'") FES0Urees fund Tond programme ("FAS™ award fund
5 5 5 5 ) 5 5 5 § 5 8 5 5 ) 5 § 5
INCOME
INCOME FROM CHARTIABLE ACTIVITIES
Ministry of Education
Grant received 37,565 79,975 34,760 37,065 79,6534 39,991 76,879 18,715 8,100 158,209 300,029 468,244 2,500 60,158 . - i,3%1,821
Student award grant - - - - - - - - - - - - - - - 37,700 37.700
Secondment fund - - - - - - - . - - - 148,194 - . . - 148,194
SPED FAS - - - - - - - - - - - - - - 25942 - 25,942
National Council of Social Services
SPED FAS - - - - - - - - - - - - - - 15,566 - 15,566
TOTAL INCOME 37,565 79,975 34,760 27,065 79,634 39,991 76,879 18,785 8,100 158,209 300,029 616,435 2,500 60,158 41,508 37,700 1,619,223
EXPENDITURE
COST OF CHARITABLE ACTIVITIES
Curriculum development resources - 16,760 - - - - - - - - - - - - - - 16,760
Materials & resources - - - . - - 3,859 N . . - - - - - - 3,859
MOE student achievement award expenses - - - - - - - - - - - - - - - 37,700 37,700
Parents' session/workshop . . . - " B . - - - - - 2,560 - - - 2.500
Project Grant Expenses - - - - - - 10,700 - - - - - - - - - 10,700
Programme events & activities . . . . - - - 1,602 - - - - - - - - 1,602
Programme camps & trips - - - - - - - 1,459 - - - - - - - - 1,459
PVA CCA instructor fees - - - 27.065 - - - 6,000 - - - - - - - - 33,065
Schaol uniforms - - - - - - - - - - - - - . 8,024 - 8,021
School fees subsidy - - - - - - - - - - - - - 30,500 . 30,500
Stationery - - - - - - - . . . . . - - 2,987 . 2,987
Student meals - - - - - - - - - - - - - 60,158 - - 60,158
Student transpori - public transport - - 13,233 - - - - - 6,940 - - - - - - - 20,173
Student transport - school bus - - 21,527 - - - - - - - - . - . . - 21,527
StafT salaries (Note 10a) - 46,417 - - 63,500 - - - - - 313912 616,433 - - - - 1,040,264
S1afT bonus (Note 10a) - 9433 - - 13,710 - - - . B . - - - - - 13,145
Staff CPF/SDF (Note i0a) - 7.388 - - 10,530 - - - - - 53,327 - - - - - 71,245
Siaff welfare & benefits medical (Note 10a) - . - . 384 . - . B - - - - - - - 384
Staff training 37,600 . . B B B - B - 105,802 - - - - - - 143,402
Totzl cost of charitable activities 37,600 80,000 34,760 27,065 88,124 - 14,559 9,061 6,940 105,802 367,239 616,435 2,500 60,158 41,508 37,700 1,526,451
GOVERNANCE AND OTHER ADMINISTRATIVE COSTS
QOutsource services - [T Manpower (Note 10b{i)) - - - - - 40,300 - - - - - - . - - - 40,300
Purchase of I'T equipments - - - - - - 57,292 - - - - - - - - - 57,202
Support staff training - - - - - - - - - 3,007 - - . . - - 3,007
Telecommunication - - - - - - 4,637 - - . - - - - . - 4,637
Total governance and other administeative costs - - - - - 40,300 61,929 - - 3,007 - - - - - - 105,236
TOTAL EXPENDITURE 37,600 80,000 34,760 27,065 88,124 40,300 76,488 9,061 6,940 108,809 367,239 616,435 2,500 60,158 41,508 37,760 1,634,687
NET INCOME / (EXPENDITURE) (35) 25) - - (8,490 (309) 391 9,654 1,160 49 400 (67.210) - - - - - {15464)
GROSS TRANSFER BETWEEN FUNDS
Refind to MOE - - - - - - - (8,123} . . - B - - - - (8,123)
Transfer of funds - - - - - - - - - - 67,210 - - - - - 67,210
NET MOVEMENT IN FUNDS (33) (25) - - {8,490) (309) 391 1,531 1,160 49,400 - - - - - - 43,623
TOTAL FUND BROUGHT FORWARD 35 23 - . 8,490 309 32 13,724 660 191 - - - - - u 23,755
TOTAL FUND CARRIED FORWARD - - - - - - 712 15,253 1,820 49,591 - - - - - - 67,378
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METTA SCHOOL

Statement of Cash Flows
For the financial year ended 31 March 2021

Cash flows from operating activities
Net income
Adjustments for:
Depreciation of property, plant and equipment
Gain on disposal of property, plant and equipment
Loss on property, piant and equipment written off
Interest income

Operating profit before working capital changes
Changes in working capital

Other receivables

Other payables and accrued expenses

Net cash generated from operating activities
Cash flows from investing activities
Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Interest received

Net cash used in investing activities
Cash flows from financing activities
Refund to MOE - opportunity fund

Net cash used in financing activities

Net change i cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Note

4

2021 2020
$ $

3,807,133 262,452
942,201 620,666
- (85)

1,645 2,576
(122,998) (190,421)
4627981 695,188
1,400,908 (1,619,950
(1,379,914) 1,295,942
4,648,975 371,180
(519,537) (346,055)
- 85
189,429 170,389
(330,108) (175,581)
(15,279) (8,123)
(15,.279) (8,123)
4303,588 187,476
15,763,161 15,575,685
20,066,749 15,763,161

The accompanying notes form an integral part of these financial statements.
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METTA SCHOOQL

Statement of Monthly Student Enrolment Eligible for Funding
For the financial year ended 31 March 2021

(a) Number of studenats under each (b) Number of students under {c) Intemational students |Total nurmber
disability group vocational tracks who are paying of students
concessionary rates (d = a+h+c)
FY2021 MID () | MID(S)| ASD Total VOC-MID | VOC-ASD Total MID(}) | ASD | Total
April 2020 82 85 146 | 313 106 24 130 2 | 3 446
May 2020 82 85 146 313 105 24 129 2 ; 3 445
June 2020 84 g5 [ 145 314 106 23 129 2 I 3 446
July 2020 84 88 146 318 106 i 23 129 2 1 3 450
August 2020 85 88 146 319 106 23 129 1 1 2 450
September 2020 84 88 146 s 106 23 129 l 1 2 449
October 2020 85 86 147 318 106 23 129 1 | 2 49
November 2020 84 86 147 317 106 23 129 1 i 2 448
Decernber 2020 85 84 148 n7 105 23 128 1 0 1 H6
Fanuary 2021 81 91 M6 318 113 36 149 1 0 1 468
February 2021 81 91 146 318 110 36 146 1 0 I 463
March 2021 8 92 t46 320 109 36 145 1 0 1 466

Students are eligible for funding as on the first day of every month if they are Singapore Citizens or
Permanent Residents, receive education in a Government-funded special education school and are either:

(a) Aged6to 17 years (as at | Jan); or
(b) Aged 18 to 20 years {as at 1 Jan) and pursuing vocational certification programme in Metta

School.

(¢c) From 1 January 2021, only international students in Government-funded special education
schools who are children of SCs and SPRs are allowed to pay concessionary rates of school fees
(SPR fee rates) for the first 2 school years.

Separate column to be provided for each disability group, which are described as follow:

MID (J) refers to students under mild intellectual disability within the age group of 6 to 11 years as at 1

January.

MID (8S) refers to students under mild intellectual disability within the age group of 12 to 17 years as at

I January.

ASD refers to students under autism spectrum disorder.

VOC-MID refers to vocational students under mild intellectual disability.

VOC-ASD refers to vocational students under autism spectrum disorder.

The accompanying notes form an integral part of these financial statements.
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METTA SCHOOL

Statement of Monthly Student Enrolment for International Students
For the financial year ended 31 March 2021

Number of international students [ Total number of students
FY2021 (a) (b) {(c=a+b)

April 2020 1 !
May 2020 1
June 2020 1
July 2020 1
August 2020 1
September 2020 ]
October 2020 I
November 2020 1
December 2020 1
January 2021 (*) 1
February 2021 (*) |
March 2021 (*) 1 0 ]

o T v S B o B o B o B o B e B e I e B e
— e e b e e e o

International students are defined as those who are not of Singapore Citizen or Permanent Resident status.
From | January 2021, only international students in Government-funded special education schools who
are children of SCs and SPRs are allowed to pay concessionary rates of school fees {SPR fee rates) for
the first 2 school years. This is to give parents of these international students time to consider taking up
SC/SPR status for the children. They will be required to pay the full international student fees from the
third year onwards if they do not obtain SC/SPR status. . International students, with at least one parent
who is an Employment Pass holder, admitted into SPED school before 1 January 2021 will still be eligible
for concessionary rates of school fees for 2 years. Student enrolment numbers of international students
who are paying the concessionary rates of school fees (SPR fee rates) under the 2-year grace period
reported in page 15.

(a) International students who are children of employment pass holders, skilled workers or diplomatic
staff.

(b) International students who are not children of employment pass holders, skilled workers or
diplomatic staff.

) The School has an international student, who is on Leave of Absence from January 2021 to December
2021.

The accompanying notes form an integral part of these financial statements.
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METTA SCHOOL

Notes to The Financial Statements
For the financial year ended 31 March 2021

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements
1.  General information

Metta School (the “School”) is registered with the Ministry of Education (“MOE”) under the
Education Act (Chapter 87) on 16 November 2001.

The registered office and principal place of operations of the School is located at 30 Simei Street 1
Singapore 5299495,

The School is one of the welfare centres supported by Metta Welfare Association, which is a
registered exempt charity in Singapore.

The objective of the Schooi is to provide special education to students with mild intellectual
disability and/or mild autism between ages seven (7) and eighteen (18). Students who can benefit

from vocational programmes can continue up to twenty one (21) years old.

On 22 March 2021, the School started Maitri Programme. This programme caters to students with
moderate to severe autism spectrum disorders (“ASD”) between aged seven (7) and eighteen (18),

As at 31 March 2021, the School has 207 (2020: 184) employees, with 3 (2020: 4) MOE seconded
staffs.

The financial statements for the financial year ended 31 March 2021 were authorised for issue by
the School Management Committee on 5 August 2021.

2.  Summary of significant accounting policies
2.1  Basis of preparation
The financial statements have been prepared in accordance with the provisions of the
Singapore Charities Act (the “Act”™) and Charities Accounting Standard (“CAS”) under the

historical cost convention except as disclosed in the accounting policies set out below.

The financial statements are presented in Singapore dollar (“$”), which is the functional
currency of the School.

The accounting policies adopted are consistent with those of the previous financial year.
2.2 Property, plant and equipment

All items of property, plant and equipment are stated at initial cost and subsequently carried
at cost less accumulated depreciation.
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METTA SCHOOL

Notes to The Financial Statements
For the financial year ended 31 March 2021

2.

Summary of significant accounting policies (continued)

2.2

2.3

Property, plant and equipment (continued)

Depreciation of property, plant and equipment is computed on a straight-line basis to allocate
their depreciable amounts over their estimated useful lives of the assets as follows:

Arts and music equipment 3 years
Computers 3 years
Furniture and fittings 5 years
Office equipment 5 years
Other equipment 3 years
Occupational therapist equipment 5 years
Renovation 5 years
School building 30 years

Fully depreciated property, plant and equipment are retained in the financial statements until
they are no longer in use.

The residual values, useful lives and depreciation methods of property, plant and equipment
are reviewed, and adjusted as appropriate, at the end of each reporting period to ensure that
the amount, method and period of depreciation are consistent with previous estimates and the
expected pattern of consumption of the future economic benefits embodied in the items of
property, plant and equipment.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss on derecognition
of the asset is included in the statement of financial activities in the financial year the asset
is derecognised.

Impairment of non-financial assets

The School’s non-financial assets are reviewed for impairment at the end of each reporting
period and whenever there is any indication that these assets may be impaired. If any such
indication exists or when an annual impairment testing for an asset is required, the
recoverable amount of the asset is estimated to determine the amount of the impairment loss

(if any).

Recoverable amount of an asset is the higher of its fair value less cost to sell and vaiue in use.
For the purpose of impairment testing, recoverable amount is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those
from other assets. If this is the case, recoverable amount is determined for the cash-generating
unit (“CGU”) to which the asset belongs.

If the recoverable amount of the asset or CGU is estimated to be less than its carrying amount,

the carrying amount of the asset or CGU is reduced to its recoverable amount and the
impairment loss is recognised in statement of financial activities.
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2.

Summary of significant accounting potiicies (continued)

2.3

24

Impairment of nan-financial assets (continued)

Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU
is increased to the revised estimate of its recoverable amount, provided that this amount does
not exceed the carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognised for the asset or CGU in prior years. A reversal of
impairment loss is recognised in statement of financial activities.

Income recognition

Income is recognised to the extent that it is probable that the economic benefits will flow to
the School and the income can be reliably measured, regardless of when the payment is made.
Income is measured at the fair value of consideration received or receivable, taking into
account contractually defined terms of payment net of taxes and duty.

Income is deferred only when the donor specifies that the grant or donations must only be
used in future accounting periods; or where the donor has imposed conditions which must be
met before the School has entitlement.

School fees

School fees are recognised over the period of instruction. Amount of fees relating to future
periods of instruction are included in fees received in advance. Fees that are due but not yet

received are accounted as Fees Receivable.

Government grants

Grants from government are recognised as a receivable at their fair value when there is
reasonable assurance that the grant will be received and the School will comply with the
conditions associated with the grant.

Government grants receivable are recognised in the statement of financial activities over the
periods necessary to match them with the related costs which they are intended to compensate,
on a systematic basis.

Donations

Donations are recognised in the statement of financial activities upon receipt. Donations
subject to donor-imposed conditions that specify the time period or purpose in which the
expenditure can take place are accounted for as deferred income and recognised as
unrestricted fund until the financial period or purpose in which the School is allowed by the
condition to expend the income.

Interest income

Interest income is recognised as inferest accrues using the effective interest method.
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2.

Summary of significant accounting policies (continued)

2.5

2.6

2.7

2.8

2.9

Income tax

As a charity, the School is exempted from tax on income and gains falling with Section
13(1)(zm) of the Income Tax Act to the extent that these are applied to its charitable objects.
No tax charge has arisen in the School.

Provisions

Provisions are recognised when the School has a present obligation (legal or constructive) as
a result of a past event, it is probable that the School will be required to settle the obligation,
and a reliable estimate can be made on the amount of obligation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. Where a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably.

Employee benefits
Employee entitlements to annual leave are recognised as a liability when they accrue to
employees. The estimated liability for annual leave is recognised for services rendered by

employees up to the end of the reporting period.

Contributions to defined contribution plan are recognised in the same financial year as the
employment that gives rise to the contributions.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, bank balances and fixed deposits placed
with financial institutions.

Fund
Fund balances restricted by agencies and donors are so indicated and are distinguished from

funds allocated to specific purposes, if any. Externally restricted funds may only be utilised
in accordance with the purposes for which they are established.

(a) Student welfare fund

Student welfare fund was set up for expenses related to the welfare of students.
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2.  Summary of significant accounting policies {(continued)

2.9

Fund (continued)

Fund balances restricted by agencies and donors are so indicated and are distinguished from
funds allocated to specific purposes, if any. Externally restricted funds may only be utilised
in accordance with the purposes for which they are established.

(b)

(c)

(d)

O

()

(8

Accumulated general fund

The accumulated general fund is restricted for the School only, for the benefit of its
intended purpose, according to the funder’s intent for the use of monies. The fund will
not be transferred out of the School for other purposes. The fund will also not be re-
designated for other purposes, unless approval is given by the funder.

Additional training vote fund

This was provided by MOE for registered teachers to receive trainings and professional
development to improve service quality.

Augmented curriculum enhancement fund
This fund is to support school in the development of school-based curriculum.

Curriculum enhancement fund

This fund was provided by MOE to promote and sustain school initiated efforts to
enhance the quality of the school’s curricula and co-curricula.

Discretionary financial assistance fund

This was provided by MOE, ring-fenced to help students who are Singapore Citizen in
financial assistance and who do not meet the qualifying criteria for the SPED Financial
Assistance Scheme (“SPED FAS™), as well as to provide additional assistance to those
on SPED FAS.

Edusave grant

Edusave grant is a grant from MOE used to organise common curriculum programmes
or purchase additional resources which benefit students.
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2.

Summary of significant accounting policies (continued)

2.9

Fund (continued)

(h)

@

(k)

High needs grant

High needs fund was provided by MOE for SPED Schools to provide additional
resources to support students with exceptionally high needs.

The fund is used to employ additional full-time teaching aides for students who are
assessed to be eligible.

ICT development grant

The ICT development grant consists of:

(i} ICT manpower grant

The ICT manpower grant provide schools annual grant to hire an information
technology professional to support teachers in the implementation of ICT -
enhanced lessons in the classrooms. The grant would be ring-fenced and school
would not be allowed to use the grant for other purposes.

(i) ICT equipment and services grant

The ICT equipment and services grant provide school annual grant to purchase of
ICT hardware, software or services to implement general classroom teaching and
other ICT - related programmes.

Job support scheme

The Job Support Scheme was provided under Solidarity Budget, provides wage support
to School and helps School retain the local employee (Singapore Citizen or Singapore
Permanent Resident) during the period of economic uncertainty.

Mediacorp enable fund

The fund is a community fund which aims to help build a society where persons with
disabilities are recognised for their abilities and lead full, socially integrated lives.

SG Enable Ltd through MEF provide a one-time cash relief for graduating students
{who are Singapore Citizen or Singapore Permanent Resident) as they may experience
financial hardship and difficulties in securing employment or accessing care service
after their graduation.
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2.

Summary of significant accounting policies (continued)

2.9

Fund (continued)

0

(m)

(n)

(0)

(p)

@

(r)

Opportunity fund

The opportunity fund was provided by MOE to level up co-curricula development
opportunities for Singapore Citizen (“SC”) students from low-income households. The
scheme seeks to create opportunities or SC students to access learning opportunities
which they would otherwise miss out due to their family circumstances.

Project fund

This fund was approved by the School Management Committee and is set aside for use
in the school building extension, school improvement and upgrading works, also for
projects/programmes that will meet the needs of the students.

Public transport subsidy

This fund was provided by the MOE to subsidise $15 per month (or $180 per year) to
each SPED Financial Assistance Scheme (“SPED FAS”) recipient who declare taking
public transport to school, for as long as the students are enrolled in the school.

Renovation fund

This grant was supported by MOE, 100% of the renovation cost at Metta HQ Building
Level 6, for the purpose of Maitri Programme infrastructure.

School building fund - extension

The construction for the School’s extension building started in 2012 and the building
was officially opened on 26 April 2013 upon completion of the construction work.
MOE provided a grant-in-aid of 95%, NCSS on behalf of the TOTE Board Social
Service Fund gave a capital grant equivalent to 2.5% and the School contributed the
other remaining 2.5%.

SG Enable VWO transport subsidy

The SG Enable VWO transport subsidy was set up by SG Enable Ltd (“SGE”) to
provide transport subsidy to beneficiaries (students) as determined in accordance with
the provision of prevailing service model.

Sinking fund

The sinking fund was set up for major repairs and maintenance of the School’s building.
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2.

Summary of significant accounting policies (continued)

2.9

Fund (continued)

(s)

(t)

(u)

v}

(W)

(x)

)

MOE-NCSS innovation award

This fund is provided by MOE and NCSS to support the School’s innovative projects
to enhance teaching and learning.

Staff training vote fund

A sum of $1,100 is allocated for each staff to receive trainings and professional
development in order to improve the service quality.

Strait Time school pocket money fund meal subsidies

This fund was initiated by the Straits Times to provide pocket money to children from
low-income families to help them through school.

MOE partners with Straits Times to provide school meal subsidies to students under
MOE Financial Assistance Scheme during the COVID-19 extended circuit breaker

period.

Student assistance fund

The student assistance fund was set up to provide financial assistance to students in
need.

Temporary relief fund

This fund is supported by MOE for the purpose of extended meal subsidies to SPED
students on SPED Financial Scheme during post circuit breaker re-opening for 2
months from June to July 2020.

For SPED student aged 7 to 12 years old will receive $20 per month.

For SPED student aged 13 to 20 years old will receive $40 per month.

Trailblazer fund

This fund was set up by Trailblazer Foundation and administered by NCSS, aims to
help students from low-income families affected by economic downturn.

Contract teaching resources

This fund enabled the School to engage contract teachers to cover teaching duties of
staff undergoing Diploma in Special Education (“DISE™), Advanced DISE and
Management and Leadership in Schools (“MLS”) courses, as well as staffs who are
away on MOE Masters Scholarship.
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2.

Summary of significant accounting policies (continued)

2.9

Fund (continued)

()

(aa)

(bb)

(cc)

(dd)

MOE secondment fund

This fund is used to top up the difference of actual manpower costs of MOE-seconded
education officers based on MOE salary scale and salaries of SPED principals/teachers
provided in the prevailing SPED staffing model.

Parent support group fund

This was provided by MOE to enhance the level of parental engagement and organise
parent-related activities.

School meals programme

This programme is implemented to provide $2 for 2 meal per day for 180 school days
for SPED FAS students aged from 6 to 11 years old as at 1 January, and an additional
2 meals per week at $2 per meal for 40 weeks a year.

For SPED FAS students aged from 12 to 20 years old as at 1 January, $2.90 per meal
per day for 180 school days and an additional 5 meals per week at $2.90 per meal for
40 weeks a year.

SPED financial assistance scheme

This scheme was set up to provide needy students in SPED schools with waiver of
school fees, free uniforms and textbooks.

Student achievement award

The achievement award for SPED students was provided by MOE to recognise and
encourage students for their achievements and progress, with good conduct and who
meet the school-based criteria for the award.

Significant accounting judgements and estimates

The preparation of the School’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of income, expenditure, assets and
liabilities, and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of the asset or liability affected in the future periods.

3.1

Judgements made in applying the School’s accounting policies

In the process of applying the School’s accounting policies which are described in Note 2
above, management is of the opinion that there are no critical judgements involved that have
a significant effect on the amounts recognised in the financial statements.
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3. Significant accounting judgements and estimates (continued)

3.2

Key sources of estimation uncertainty

The key assumption concerning the future and other key sources of estimation uncertainty at
the end of the reporting period that has a significant risk of causing 2 material adjustment to
the carrying amounts of assets and liabilities within the next financial year is discussed below:

Depreciation of property, plant and equipment

Management estimates the useful lives of property, plant and equipment to be within 3 to 30
years as management is of the view that these are common life expectancies applied in the
relevant industry. Changes in the expected level of usage and technologies development
could impact the economic useful lives and the residual values of these assets. Hence, future
depreciation charges could be revised. The carrying amount of property, plant and equipment
is disclosed in Note 6 to the financial statements.

4. Cash and cash equivalents

2021 2020
3
Cash at banks and on hand 7,966,749 5,530,551
Fixed deposits 12,100,000 10,232,610

20,066,749 15,763,161

Fixed deposits have maturity terms ranging from 6 to 12 (2020: 6 to 15) months, bearing interest
ranging from 0.20% to 1.20% (2020: 1.20% to 2.14%) per annum at the end of the reporting period.
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5.  Other receivables

Related party

Fees receivables
Grant receivables
Interest receivables
Deposits

Advance payment to acquire property, plant and equipment

Prepayments

2021 2020

$ $
224,145 149,424
680 960
188,575 1,640,474
31,493 97,924
8,660 7,227
- 43,479
33,908 58,791
487,461 1,998,279

Non-trade amount due from a related party is unsecured, interest-free and repayable on demand.

27



8¢

C89°¥80°TI  1E€S°TOEIT  +00°LOE 619°c 091°€Z1 EPEEST 656°69 908801 £92°91 1T0T YoIeiy € e 9duejeg
yunocume Suikiie)
06T°9LTL 0TI1°660F 1£9°6€8 96£°6E 767816 £89°6Ch £¥6°96T 10Z°61¢ PZO'8EL Pus Je 30uE|Ry
(£5£°502) - - - (900°%1) (vrvel) (220 (Le1'se)  (reL'el) 10 udnLIM
10T'Tr6 708859 ¥L6'YE 199 9.8°PL 15L'08 SIL'EY 9L¥°T9 100°91 Jgak a1 Joj STIeLD
ThP'6ES"9 STEOFPE LILp08 SELYE TTFLSS ELO'ELS 00S°¢ST 6168 LEL T Sujuurgaq e soueeg
uonperaEdap pajenuinady
SL6°09E°61  ISOIOFST  SE9'OPI‘l  SIO%6E TSP 1H0°l 920°c8S Z06°99¢€ L008T9 LTSI pua Je aoueieq
(866'902) - - - (£L00°%1) (199'veD)  (SLT°D) (LzT's)  (828°00) 3o uantm
910°c9s - L9E'C6T 608°c PS6'LS S1TS6 $C8%6 L6806 61611 SUORIPPY
LSE'PO0°61  1S9°10¥°S1  89T°ESR A §0S°L66 TLY'TTY [A4A N33 LEETLS 961°€91 FuiuuiBaq e soueeg
1803
$ $ $ £ $ $ $ $ $
[ejoL Surppng uopeaousy Juowdinb: juewdinbs  juswdmbo  sSumy pue  siendwop  juswdinbe
|ooyog sideloy) 20 aliily) amyuang JEsN
reuoniednoony pue suy
T120¢

ywdinbas pus jueyd ‘Aaadoag 9

1207 Y2IBA; [ € PIpU3 .JBaA [BIOURULJ S 10,
SJUIWIDIB]G [RIDURLE] 91 I, 0} SAION]

“TOOHDS VLLIW



6<

SIBaA OE 0] saeak ¢ woy Supjing [00Y0S e

pue ‘sieak ¢ 0) S1aA 7 WIOIJ UONIBACUDY e

sieak ¢ 01 s1eek ¢ woyy uawdinbs oisnit pue sy
:S1 §195Se BUIMO[|0} S} JO J1] |NJIsN PasIAL 3y ],

VM Yim Aorjod sreroasdap a3 uije o1juswdinbs pue juerd ‘Aiedoad Jo aj1] [njesn syl U0 MITASI B Pa1onpuod jooyds Y “eak [eoueuy ay) Suungg

SIS'SOP' Tl SECT196°11 15581 iy £80°0F1 66€°601 TT8E0I S1'08 6EV°1T (20T Yotel 1€ 18 adue[eg
junowe sulLLie))
THP'6ES9 91EOPFE L1£708 SEL'PE TTFLES £LO'CES 00S°SST TTe'16Y LSLTHL Pus Je a0uejey
F90veD) - - - (oss'ci)  (L86'D) - (00€°2) (L68°Y) HO UMM
(98€°F) - - - - (98£°p) - - - spesodsiq
999°079 F£0°30€ 685 109°] £L6°C8 ¥88°89 STI'TY 082°8¢ 081°11 Jead By Jof adieyD
9TT'LY09 8TLElE 8T109L PEL'EE 62E°c88 T95°Ist SLEEIT re'cer PLY'SE] Furuurdaq e soue|ug
uonepadap pajemumdidy
LS6F00'6T  1S9°10F'SI 897°¢S8 90Z's¢E S05°L66 TLY'TT9 TTE65E LEETLS 961°€91 pus je adue|eg
(1¥9°9Z1) - - - r1Tvi) (8867 - (10D (8€1°L) HO uanLIA
(£8€p) - - - - (L8E"D) - - - s[esodsiqy
9L5°T0€ - TrE'8s - 050°611 80£°6S SEI'8T 669°TE Zro's SUClIppY
60P'EE8 BT 1S9°T0F'ST  9Z6'F6L 90T°SE 699°T66 6ES°0LS LBI'IEE 6E6°1FS 767591 Suiuurdaq 1e soue|eg
1§03
3 3 g 3 g $ 3 $ b
210 Fuipping uoijeaousy juswdinba  juowdmbs  juswdinbs  sSuimy pue  smindwon  juswidinba
100Yag 1sidesoyy IByI0 22130 SAMIUAL] DISTHL
{euonednos(y pue sy
0707

(panunuos) yuswdmba pue jued ‘Ausdoag -9

1207 Y2BIA 1€ Papua Jzak [BIOUBUI] 9Y) 404
SJUII EIS [BIUBUL] IY I, O} SIION

TOOHIS VLLIW



METTA SCHOOL

Notes to The Financial Statements
For the financial year ended 31 March 2021

7. Other payables and accrued expenses
2021 2020
§ $

Related parties 43,225 74,841
Sundry creditors 161,893 81,947
Deferred grant income - 1,533,845
Deferred income 660 2,120
Accrued expenses 585,770 478,709

791,548 2,171,462

Amounts due to related parties are unsecured, interest-free and repayable on demand.

Deferred income refers to school fees received in advance.

8. Student welfare fund

2021 2020
$ §

Balance at beginning 55,115 34,735
Donation income collected on behalf by a related party 47,693 35,100
Donations received during the financial year 68,099 20,561

170,907 90,396
Expenditures incurred during the financial year (91,997) (35,281)
- Purchase of IT equipment's (3,451) -
- Student assistance expenses {88,546) (35,281
Balance at end 78,910 55,115

Student welfare fund was set up for expenses related to the welfare of students.

9. Restricted funds
(a) Accumulated general fund
The accumulated general fund is restricted for the School only, for the benefit of its intended
purpose, according to the funder’s intent for the use of monies. The fund will not be

transferred out of the School for other purposes. The fund will also not be re-designated for
other purposes, unless approval is given by the funder,
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9. Restricted funds (continued)

(b) Additional training vote fund

Balance at beginning
Grants received during the year

Expenditures incurred during the year

- Staff training expenses

Balance at end

2021 2020
$ 3
- 35
42,400 37,565
42,400 37,600
(42,400) (37,600)
(42,400) (37,600)

During the financial year, MOE provided a grant of $400 (2020: $400) for each registered
teacher, to receive trainings and professional development to improve service quality.

(c} Augmented curriculum enhancement fund

Grants received during the year

Expenditures incurred during the year

- Staff salaries, bonus and CPF

Balance at end

This fund is to support school in the development of school-based curricujum.
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METTA SCHOOL

Notes to The Financial Statements
Far the financial year ended 31 March 2021

9. Restricted funds (continued)

(d) Curriculum enhancement fund

(e)

2021 2020
$

Balance at beginning - 25
Grants received during the year 80,000 79,975

80,000 80,000
Expenditures incurred during the year (80,000) (80,000)
- Resources and materials - (16,760)
- Staff salaries, bonus and CPF (80,000) (63,240)

Balance at end - -

This fund was provided by MOE to promote and sustain school initiated efforts to enhance
the quality of the school’s curricula and co-curricula.

Discretionary financial assistance fund

2021 20290
$ $
Grants received during the year 34,840 34,760
Expenditures incurred during the year (34,840) (34,760)
- FAS students school bus fare (26,180) (21,527
- FAS students public transport (8,660) (13,233)

Balance at end - -

This was provided by MOE, ring-fenced to help students who are Singapore Citizen in
financial assistance and who do not meet the qualifying criteria for the SPED Financial
Assistance Scheme (“SPED FAS™), as well as to provide additional assistance to those on
SPED FAS.



METTA SCHOOL

Notes to The Financial Statements
For the financial year ended 31 March 2021

9. Restricted funds {continued)

{f) Edusave grant

Grants received during the year

Expenditures incurred during the year
- Enrichment programme instructor fees

Balance at end

2021 2020
$ $
30,990 27,065
(25,583) (27,065)
(25,583) (27,065)
5,407 -

Edusave grant is a grant from MOE to organise common curriculum programmes or purchase

additional resources which benefit students.

(g) High needs grant

Balance at beginning
Grants received during the year

Expenditures incurred during the year
- Staff salaries, bonus and CPF
- Staff welfare and benefits

Balance at end

2021 2020
3 $
- 8,490
120,788 79,634
120,788 88,124
(72,754) (88,124)
(70,040) (87,740)
(2.714) (384)
48,034 .

High needs grant was provided by MOE for SPED Schools to provide additional resources
to support students with exceptionally high needs. The fund is used to employ additional full-

time teaching aides for student who are assessed to be eligible.
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9. Restricted funds {continued)

(h) ICT manpower grant

2021 2020
3 $
Balance at beginning - 309
Grants received during the year 40,300 39,991
40,300 40,300
Expenditures incurred during the year (40,300) (40,300)
- Qutsourced manpower services (40,300) {40,300)

Balance at end - -

This grant is used to hire an IT professional to support teachers in the implementation of ICT-
enhanced lessons in the classroom.

(i} ICT equipment and services grant

2021 2020

§ b
Balance at beginning 712 321
Grants received during the year 88,600 76,879

89,312 77,200
Expenditures incurred during the vear (89.312) (76,488)
- Material and resources (6,268) (14,559)
- Telecommunication (4,636) (4,637)
- Project grant expenses (10,058) -
- Purchase of IT equipments (68.350) (57,292)
Balance at end - 712

This grant is used to purchase of ICT hardware, software or services to implement general
classroom teaching and other ICT-related programmes.
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9, Restricted funds (continued)

(3) Job support scheme

2021 2020

Grants received during the year 2,115,100 -

The Job Support Scheme was provided under Solidarity Budget, provides wage support to
School and helps School retain the local employees (Singapore Citizen or Singapore
Permanent Resident) during the period of economic uncertainty..

(k) Mediacorp enable fund

2021 2020
$
Grants received during the year 32,400 -
Expenditures incurred during the year (32,400) -
- Project grant expenses (32,400) -

Balance at end - -

The fund is a community fund which aims to help build 2 society where persons with
disabilities are recognised for their abilities and lead fuil, socially integrated lives.

SG Enable Ltd through MEF provide a one-time cash relief for graduating students (who are
Singapore Citizen or Singapore Permanent Resident) as they may experience financial

hardship and difficulties in securing employment or accessing care service after their
graduation.
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9. Restricted funds (continued)

(I  Opportunity fund

2021 2020

3 b
Balance at beginning 15,255 13,724
Grants received during the year 22,845 18,715
Grants refunded during the year (15.279) (8,123)

22,821 24316
Expenditures incurred during the year (5,251) (9,061)
- Enrichment programme instructors fees and material

cost (5,251) (6,000)

- Enrichment camp and expenses - (3,061)
Balance at end 17,570 15,255

The opportunity fund was provided by MOE to level up co-curricula development
opportunities for Singapore Citizen (*SC™) students from low-income households. The
scheme seeks to create opportunities or SC students to access learning opportunities which
they would otherwise miss out due to their family circumstances,

(m) Project fund

2021 2020
b3
Balance at beginning 1,553,328 1,597,587
Expenditures incurred during the year (39,483) (44,259)
- Depreciation of property, plant and equipment (39,483) (34.683)
- Purchase of small assets - (9,576)
Balance at end 1,513,845 1,553,328

This fund was approved by the School Management Committee and is set aside for use in the
school building extension, school improvement and upgrading works, also for
projects/programmes that will meet the needs of the students.

Property, plant and equipment with depreciation charge of $39,483 (2020: $34,683) was

included in the expenditures incurred of $39,483 (2020: $44,259) as disclosed above while
its carrying amount of $167,439 (2020: $61,991) has yet to be charged to the fund.
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9. Restricted funds (continued)

(n) Public transport subsidy

(0)

2021 2020

A b
Balance at beginning 1,820 660
Grants received during the year 10,060 8,100

11,880 3.760
Expenditures incurred during the year (9,930) {6,940)
- FAS students public transport (9,930) (6,940)
Balance at end 1,950 1,820

This fund was provided by MOE to subsidise $15 per month (or $180 per year) to each SPED
Financial Assistance Schemne (“SPED FAS”) recipient who declare taking public transport
to school, for as long as the students are enrolled in the school.

Renovation fund

2021 2020
h3
Grants received during the year 115,654 -
Expenditures incurred during the year (16,236) -
- Depreciation of property, plant and equipment (5,067) -
- Maintenance of land and building (9,500) -
- Purchase of furnitures {1,669) -
Balance at end 99,418 -

This grant was supported by MOE, 100% of the renovation cost at Metta HQ Building Level
6, for the purpose of Maitri Programme infrastructure.

Property, plant and equipment with depreciation charge of $5,067 as disclosed above has a
carrying amount of $99,418, and has yet to be charged to the fund.
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9, Restricted funds (continued)

{(p) School building fund - extension

(@

2021 2020
b 5
Balance at beginning 157,409 163,154
Expenditures incurred during the year {10,730) (5.745)
- Depreciation of property, plant and equipment (10,730) (5.745)
Balance at end 146,679 157,400

The construction for the School’s extension building started in 2012 and the building was
officially opened on 26 April 2013 upon completion of the construction work. MOE provided
a grant-in-aid of 95%, NCSS on behalf of the TOTE Board Social Service Fund gave a capital
grant equivalent to 2.5% and the School contributed the other remaining 2.5%.

Property, plant and equipment with depreciation charge of $10,730 (2020: $5,745) was
included in the expenditures incurred of $10,730 (2020: $5,745) as disclosed above while its
carrying amount of $236,042 (2020: $246,711) has yet to be charged to the fund.

SG Enable VWO transport subsidy

2021 2020
h) $
Balance at beginning - 10,258
Grants received during the year 141,041 97,121
141,041 167,379
Expenditures incurred during the year (141,041) (107,379)
- 8G Enable transport subsidy expenses (141,041) (107,379)

Balance at end - -

The SG Enable VWO transport subsidy was set up by SG Enable Ltd (“SGE™) to provide
transport subsidy to beneficiaries (students) as determined in accordance with the provision
of prevailing service model.
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9. Restricted funds {continued)

{r} Sinking fund

2021 2020
3 3
Balance at beginning 2,493,054 2,513,475
Expenditures incurred during the year 4,574) (20,421)
- Depreciation of property, plant and equipment (4,574) (20,421)
Balance at end 2,488,480 2,493,054

The sinking fund was set up for major repairs and maintenance of the School’s building.

Property, plant and equipment with depreciation charge of $4,574 (2020: $20,421) was
included in the expenditures incurred of $4,574 (2020: $20,421) as disclosed above while its
carrying amount of $7,624 (2020: $12.198) has yet to be charged to the fund.

(s} MOE-NCSS innovation award

2021 2020
$ $
Grants received during the year 5,000 -
Expenditures incurred during the year (2,741) -
- Health and fitness (2,741) -
Balance at end 2,259 -

This fund is provided by MOE and NCSS to support the School’s innovative projects to
enhance teaching and learning
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9. Restricted funds (continued)

(t) Stafftraining vote fund

2021 2020
3 §

Balance at beginning 49,591 191
Grants received during the year 123,109 158,209

172,700 158,400
Expenditures incurred during the year (137,943) (108,809)
- Staff training expenses (137,943) (108,809)
Balance at end 34,757 49,501

A sum of $1,100 (2020: $1,100) was allocated for each staff to receive trainings and
professional development to improve the service quality.

(u) Straits Times school pocket money fund meal subsidies

2021 2020
3 i
Grants received during the year F1,820 -
Expenditures incurred during the year (11,820) -
- FAS Students school meal subsidies (11,820) -

Balance at end - -

This fund was initiated by the Straits Times to provide pocket money to children from low-
income families to help them through school.

MOE partners with Straits Times to provide school meal subsidies to students under MOE
Financial Assistance Scheme during the COVID-19 extended circuit breaker period.
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9. Restricted funds (coatinued)

{v) Student assistance fund

2021 2020
$ $
Balance at beginning 1,692,053 1,698,056
Expenditures incurred during the year - (6,003)
- FAS Students school bus fare - (4,201)
- FAS Students public transport - (1,802)
Balance at end 1,692,053 1,692,053

The student assistance fund was set up to provide financial assistance to students in need.

{w) Temporary relief fund

2021 2020
3 $
Grants received during the year 8,080 -
Expenditures incurred during the year (8,080) -
- FAS Students school meal subsidies (8,080) -

Balance at end - -

This fund is supported by MOE for the purpose of extended meal subsidies to SPED students
on SPED Financial Scheme during post circuit breaker re-opening for 2 months from June to
July 2020.

For SPED student aged 7 to 12 years old will receive $20 per month.

For SPED student aged {3 to 20 years old will receive $40 per month.
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9. Restricted funds (continued)

(x) Trailblazer fund

v}

2021 2020
$ 3
Balance at beginning - 52
Expenditures incurred during the year - (52)
- FAS Students subsidies - (52)

Balance at end - -

This fund was set up by Trailblazer Foundation and administered by NCSS, aims to help
students from low-income families affected by economic downturn.

Contract teaching resources

2021 2020
b i3

Grants received during the year 364,427 300,029
Expenditures incurred during the year (475,652) (367,239)
- Staff salaries (406,544) (313,912)
- Staff CPF (69,108) (53,327)

(111,225) (67,210)
Transfer from accumulated general fund 111,225 67,210

Balance at end - -

This fund enabled the school to engage contract teachers to cover teaching duties of staff
undergoing Diploma in Special Education ("DISE”), Advance DISE and Management and
Leadership in Schools (*MLS™) courses, as well as staff who are away on MOE Masters
Scholarship.
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9. Restricted funds (continued)

(z} MOE secondment fund

2021 2020
$ N
Grants received during the year 328,372 468,241
Secondment fund received during the year 166,683 148,194
495,055 616,435
Expenditures incurred during the year (495,055) {(616,435)
- MOE Seconded staff salaries, bonus and CPF (495,055) (616,435)

Balance at end - -

This fund is used to top up the difference of actual manpower costs of MOE-seconded
education officers based on MOE salary scale and salaries of SPED principals/teachers
provided in the prevailing SPED staffing model.

(aa) Parent support group fund

2021 2020
S h
Grants received during the year 2,500 2,500
Expenditures incurred during the vear (1,384) {2,500)
- Parents support/workshop expenses (1.384) (2,500)
Balance at end 1,116 -

This was provided by MOE to enhance the leve! of parental engagement and organise parent-
related activities.
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9. Restricted funds (continued)

(bb) School meals programme

(cc)

2021 2020
h
Grants received during the year 85,841 60,158
Expenditures incurred during the year (85,841) (60,158)
- FAS Students school meal (85,841) (60,158)

Balance at end - -

This programme is implemented to provide $2 for a meal per day for 180 school days for
SPED FAS students aged from 6 to 11 years old as at 1 January, and an additional 2 meals
per week at 32 per meal for 40 weeks a year.

For SPED FAS students aged from 12 to 20 years old as at | January, $2.90 per meal per day
for 180 school days and an additional 5 meals per week at $2.90 per meal for 40 weeks a
year.

SPED financial assistance scheme
2021 2020
$ $

Grants received during the year 45,182 41,508
Expenditures incurred during the year (45,182) (41,508)
- FAS Students uniform (11,906) (8,021)
- FAS Students stationery (2,256) (2,987
- FAS Students school fee subsidies (31,020) (30,500)

Balance at end - -

This scheme was set up to provide needy students in SPED schools with waiver of school
fees, free uniforms and textbooks.
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9. Restricted funds (continued)

{dd) Student achievement award

2021 2020
$ $
Grants received during the year 42,160 37,700
Expenditures incurred during the year (42,100) (37,700}
- Student achievement award (42,100) 37,700

Balance at end

The achievement award for SPED students was provided by MOE to recognise and
encourage students for their achievements and progress, with good conduct and who meet
the school-based criteria for the award.

10. Staff costs

(a) Positions directly hired under school

2021 2020
$ $
Salaries and bonuses 9,289,714 8,742,002
Employer's contributions to Central Provident Fund 1,398,785 1,295,464
152,382 196,649

Staff welfare

10,840,881 10,234,115

Staff welfare expenses include medical insurance, transport reimbursement and other staff welfare
related expenses.
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10.  Staff costs (continued)
(a) Positions directly hired under school (continued)

The staff costs were allocated as follows:

2021 2020
$ $

Cost of charitable activities
Accumulated general fund 8,691,563 8,308,619
Curriculum enhancement fund 80,000 63,240
High needs grant 72,754 88,124
Contract teaching 475,652 367,239
MOE secondment fund 485,055 616,435
Augmented curriculum enhancement fund 252,069 -

10,067,093 9,443,657
Governance and administrative costs
Accumulated general fund 773,788 790,458

10,840,881 10,234,115

Key Management Personnel in SPED school largely refers to Principals, Vice Principals, Head of
Programme, Head of Department, Managerial and personnel holding key positions defined by
schools.

Number of key management personnel who eams a salary of more than $100,000 and the total
value of the remuneration. The breakdown in number of personnel and total remuneration are as

follows:
2021 2020
$ b
$100,000 and above 8 8
Total remuneration of Key Management Personnel 1,062,058 1,159,438

None of the School Management Committee members received remuneration for their
contributions as School Management Committee except as disclosed above.
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10.

Staff costs (continued)
{b) Outsourced services

(i) Approved SPED designations by MOE/NCSS that are outsourced are as follows:

2021
ICT Number of
Development Staff
General Fund Fund Total Position
3 3 3
Allied Professionals 113,818 - 113,818 2
Other Professionals 4,105 40,300 44,405 |
Support Staff 134,792 - 134,792 5
Vocational Trainer 245,928 - 245,928 4
498,643 40,300 538,943
2020
ICT Number ot
Development Statt
General Fund Fund Total Position
3 5 3
Allied Professionals 110,177 - 110,177 2
Other Professionals 674 40,300 40,974 ]
Support Staff 134,197 - 134,197 5
Vocational Trainer 172,520 - 172,520 4
417,568 40,300 457,868

(ii) Allocated by Social Service Agency are as follows:

2021 2020
Number of Number of
Amount Statt Amount Staft
h Position $ Position
Other professionals (¥) 75,569 2 - -

(*) This was for the project management in relation to the construction of Maitri School (2024)
Building.
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11. Professional fees

2021 2020
8 $
Audit fees 11,770 11,770
Other fees paid to auditors 1,284 1,284
Other professional fees 2,000 2,669
15,054 15,723

12. Income tax

The School is one of the welfare centres supported by Metta Welfare Association which is a
registered charity under the Charities Act 1982. The school is exempted from tax on income and
gain falling within Section 13(1)(zm) of the Singapore Income Tax Act to the extent that these are
applied to its charitable objects. There is no provision for income tax and deferred tax being made
in the financial statements.

13.  Related party transactions

In addition to the related party information disclosed in Notes 5 and 7 to the financial statements,
the following are the significant transactions between the School and related parties that took place
at terms agreed between the parties during the financial year:

2021 2020
5 $
Income received by related parties 373,140 175,161
Job support scheme grant received by a related party 2,115,100 -
Expenses paid on behalf by related parties 6,531 61,023
Expenses paid to a related party 4,900 8,330
Management fee charged by a related party 90,467 83,117
Project management fees charged by a related party 75,569 -
Purchases of goods and services from related parties 173,749 221,779
Rental of classroom charged by a related party 9,774 11,216
Utilities charged by a related party 6,033 4,256

The rental expense of the School is fully funded by MOE. Funding remitted directly to Metta
Welfare Association (MWA) because the lease agreement was formalised between MWA and
Singapore Land Authority. Hence, such expenses and the corresponding grants are not recognised
in the School’s statement of financial activities and instead in MWA”s accounts.

The rental expense and income recognised by MWA amounts to $595,731 (2020: $784,434).
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14.

Management fee

Percentage of amount
allocated over total
expenditure of

Amount allocated headquarters
2021 2020 2021 2020
5 5 % Y%
Staff costs
- Café (On Job Training), Finance & Admin
Human Resource, Facility Support, Fund
Raising & Publicity 90,467 83,117 2 2

The basis of apportionment is based on the following:

a)

b)

c)

d)

Café (On Job Training)
Support Metta School students on On-Job-Training for baking, food preparation and
Housekeeping.

Finance & Administrative and Human Resource

Reviewing of monthly financial reports, co-ordinating payments for scholarships consolidation
of year-end financial reports. Provide guidance on financial policies. Providing guidance on
Human Resource policies apply training grants for staff for the School.

Facilities Support
Facilities and projects support for aircon maintenance, landscaping and fire safety.

Fund Raising and Publicity
Support and guidance on fund raising and publicity on CSR events/activities, website content

and photography for guests visits to school. Write up and design for annual report.
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15.

16.

17,

Capital grants

The School received capital grants for the procurement of its property, plant and equipments.
These were recognised as income and are included in the accumulated general fund when the grant
is received. The balance of the unutilised grant is as follows:

2021 2020
3 3
Balance at beginnng 11,958,800 12,266,920
Amortised during the year (658,505) (308,120)
Balance at end 11,300,295 11,958,800

Management of conflict of interest

Key committee members are required to disclose any interest that they may have, whether directly
or indirectly, that the School may enter into or in any organisations that the School has dealings
with or is considering dealing with; and any personal interest accruing to him as one of the
School’s supplier, user of services or beneficiary. Should there be any potential conflict of interest,
the School Management Committee member may not vote on the issue that was the subject matter
of the disclosure. Detailed minutes will be taken on the disclosures as well as the basis for arriving
at the final decision in relation to the issue at stake.

Fund raising activities

There was no fund raising activity carried by the School during the year.
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