














METTA WELFARE ASSOCIATION 

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024 (Continued) 

Unrestricted funds 
Designated Funds 

Project Alumni/ Children Client Apprentices 
Medical 

General Investment Account Sinking Student Welfare Welfare Care Training Total fund 
fund fund Reserve fund Welfare fund fund fund Welfare fund fund 

2024 Note S$ S$ S$ S$ S$ S$ S$ S$ S$ S$ 
INCOME 

Income from generated funds 
- Voluntary income 4 2,743,991 79,150 2,294 2,825,435 

- Activities for 
generating funds 4 817,526 817,526 

- Investment income 4 542,864 183,352 726,216 
Income from charitable

activities 4 1,107,268 - 1,107,268 
Other income 4 108,356 108,356 
Total income 5,320,005 183,352 79,150 2,294 5,584,801 

EXPENDITURE 

Cost of generating 
funds 5 361,516 395 58,292 3,468 567 424,238 

Cost of charitable 
activities 5 6,963,072 - 51,899 7,014,971 

Governance and 
other administrative 
costs 5 117,464 27,088 144 552 

Total expenditure 7,442,052 27,483 51,899 58,292 3,46_!3 567 7,583,761 

NET (DEFICIT) / SURPLUS (2,122,047) 155,869 (51,899) 20,858 (1,174) (567) (1998,960) 
TRANSFER WITHIN FUNDS 2,297,995 (31,860) 2,266,135 
ALLOCATION OF 20% OF NET 
SURPLUS 12.1.2 (657,137) 499,337 625,945 468,145 

12.1.4 

NET MOVEMENTS IN FUNDS (481,189) 655,206 542,186 20,858 (1,174) (567) 73�.320 

The accompanying notes form an integral part of these financial statements. 
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METTA WELFARE ASSOCIATION 

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024 (Continued) 

Restricted funds 

Media MOE 
Student School Corp Augmented 
Welfare Building Student Job Enable Curriculum MOE 

Education Programme fund fund- Sinking Project Assistance Support MOE Accumulated fund Enhancement Renovation 
Trust fund fund Extension fund fund fund Scheme grants General fund (MEF) fund fund 

S$ 5$ S$ 5$ S$ S$ S$ S$ S$ S$ S$ S$ S$ 
ZOZ4 Note 
INCOME 
Income from 
generated funds 
-Voluntary income 4 11,842,719 44,800 1,285,066 17,788,607 151,584 

- Activities for 
generating funds 4 64,361 
• lnvestmcnl Income 4 142,976 637,371 
Income from 
charitable activities 4 686,735 269,290 
Other Income 203 948 19434 
Total Income 12,940,739 44,800 USS,066 JB,7l4,70Z 151.584 

EXPENDITURE 
Cost of generating 
funds 5 33,500 107,214 
Cost of charitable 
activities 5 8,624,698 67,354 10,729 40,543 112,669 1,211,636 16,685,340 10,071 56,676 
Governance and 
other administrative 
costs 5 36,677 165,810 7,600 

Total expenditure 33,SOO B176i,SB9 67,354 10,729 40,543 U2,669 l,211,636 16,851.150 17,671 56,676 

NIT (DEFICIT)/ SURPLUS (33,500) 4,172,150 (22,554) (10,729) (40,543) (112,669) 73,430 1,863,552 133,913 (56,676) 

REFUND TO MO£ (21,790) 
TRANSFER WITHIN 
FUNDS (1,915,494) 133,913 (7,753,941) (133,913) 
ALLOCATION OF 20'/4 12,1,2 (468,145) OF NIT SURPLUS 12.1.4 
NIT MOVEMENTS IN 
FUNDS (33,500) 1.788.Sll {22,554) (10,729) (40,5431 (112,669! 185,55, jS,890,389) 156,676) 

The accompanying notes form an integral part of these financial statements, 
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5G SG Enable 
Maftrf Enable Outstanding 
School Transport SPED Student 

Building Subsidy Teacher Achievement 
fund fund Award Award grant 
5$ 5$ 5$ S$ 

329,815 3,000 51,100 

329,815 3000 51,100 

325,608 3,000 51,000 

325,608 3,000 51.000 

4,207 100 

(100} 

6,110,000 

6,110,000 ___1.207 

Maitri 

School 
Set Up 
fund 

S$ 

206,380 

206,380 

(206,380) 

1,296,000 

1,089,620 

Maitrl 

School/Building 
Project 
fund Total fund 
S$ S$ 

41767,347 36,264,038 

64,361 

592,718 1,373,065 

956,025 
223 BZ 

S,360,065 �880.B1 I 

161,484 302,198 

27,689 27,433,393 

210,087 
1ll9,lJl 27.9"S,678 

5,170,892 10,935,193 

(21,890) 

(2,700) (2,266,135) 

(468,145) 

5,168,192 8,179,023 




























































































